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NOTICE 

 
NOTICE is hereby given that the 37th Annual General Meeting of the Members of 
RDA Holdings Private Limited will be held on Thursday 26th September 2019 at 
the registered office of the Company at 501, 5thFloor, Marvel Alaina, Koregaon Park, 
Pune- 411001 at 10.00 am to transact the following business: 
 
ORDINARY BUSINESS: 
 
1. To consider, approve and adopt the audited Balance Sheet (stand-alone & 

Consolidated) as at March 31, 2019 and the Profit and Loss Statement and 
cash flow statement for the year ended on that date together with the Reports 
of Directors and Auditors thereon. 

 

2. To consider and if thought fit to pass with or without modification(s) the 
following resolution as Ordinary Resolution. 

 

“RESOLVED THAT pursuant to the provisions of Section 139 and such other 

applicable provisions, if any, of the Companies Act, 2013 and the Rules framed 

there under, as amended from time to time M/s B.K. Khare & Co., Chartered 

Accountants, Mumbai (Firm Registration No.105102W) be and are hereby 

appointed as Statutory Auditors for the financial Year 2019-2020 to hold office 

from the conclusion of this AGM till the conclusion of the 38th AGM of the 

Company to be held in the year 2020 and Mrs. Meher Pudumjee, Chairperson 

be and is hereby authorised to fix the remuneration in consultation with the 

Statutory Auditors.”  

BY ORDER OF THE BOARD OF DIRECTORS 
FOR RDA HOLDINGS PRIVATE LIMITED 
 
Sd/- 

      
MEHER PUDUMJEE    
CHAIRPERSON      
DIN: 00019581    
R/O: BUNGLOW NO. 5, 5 NAYLOR ROAD,  

CLOVER GARDENS PUNE 411001 
 
Date: September 25, 2019 
Place: Pune  
 

  



NOTES: 
 
1. A MEMBER ENTITLED TO ATTEND AND VOTE IS ENTITLED TO APPOINT A 

PROXY TO ATTEND AND VOTE INSTEAD OF HIMSELF AND A PROXY NEED 
NOT BE A MEMBER OF THE COMPANY. 
 

2. PROXIES IN ORDER TO BE EFFECTIVE MUST BE LODGED WITH THE 
COMPANY AT ITS REGISTERED OFFICE AT LEAST 48 HOURS BEFORE 
THE TIME APPOINTED FOR THE MEETING. 
 

3. THE DETAILED ADDRESS OF VENUE OF MEETING WITH ROUTE MAP IS 
ATTACHED HEREWITH 

 

  



Route Map for the venue of Annual General Meeting  
 

 



 
 

RDA HOLDINGS PRIVATE LIMITED 
Regd. Off: 501, 5th FLOOR, MARVEL ALINA, KOREGAON PARK, PUNE 411001 

Telephone: 02026158158, CIN: U45001PN1982PTC026507 

EMAIL: avinash@rdaholdings.com 

 
 

DIRECTORS’ REPORT 
 
To, 
The Members, 
 
Your Directors present 37th Annual Report of the Company for the year ended 31st 
March 2019. 
 
FINANCIAL RESULTS 
   

This was the 37th year of operations of the company.  

Particulars Financial Year 
2018-2019  

(Rs. in Lakhs) 

Financial Year 
2017-2018  

(Rs. in Lakhs) 

Total Revenue & Other income 4084.69 3950.18 

Total Expenses  1349.27 1177.96 

Profit Before Tax 2735.42 2772.22 

Tax Expenses:  
Current Tax- 
Excess provision written back 
Deferred Tax  

 
70.00 

-10.38 
30.03 

 
40.40 

- 
-57.50 

Profit after Tax   2645.77 2789.31 

Appropriations   

Op Surplus in Profit and Loss A/c  455.69 366.38 

Interim Dividend paid  - -2700.00 

Transfer to Special Reserve 529.15 - 

Cl Surplus in Profit and Loss A/c 2572.30 455.69 

 
OPERATIONS AND FUTURE PROSPECTS: 
 
During the financial year 2018-2019, Company has get itself registered as Non-
Banking Finance Company with Reserve Bank of India. Company is Core 
Investment Company and would carry on only permitted activities as per Reserve 
Bank of India Regulations. Presently Company is having investment in Thermax 
Limited and received dividend from Thermax Limited. During the year Company 
has made investment in overseas wholly owned subsidiary.  

 
DIVIDEND 
 
In order to conserve resources for business, your directors have not declared any 

dividend for the financial year 2018-2019.  

EXTRACT OF ANNUAL RETURN: 
 
The details forming part of the extract of the Annual Return in form MGT- 9 is 
annexed herewith as “Annexure A”.  
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MEETINGS OF THE BOARD 
 

Number of meetings of the Board. 
 
During the year the meetings of Board of Directors were duly held 10 (ten) times on 
11th May 2018, 18th June 2018, 8th August 2018, 23rd August 2018, 09th November 
2018, 29th November 2018, 18th February 2019, 20th March 2019, 28th March 2019 
and  30th March 2019. 
 
Directors’ attendance record 

Name of Directors Board Meeting Held Board Meetings attended  

A.R. Aga 10 8 

Meher Pudumjee 10 10 

Pheroz Pudumjee 10 10 

 
During the financial year, Corporate Social Responsibility Committee meeting held 
two times on 08th August 2018 and 18th February 2019  

 

Name of Directors Committee Meetings Held Committee Meetings 
attended  

A.R. Aga 2 1 

Meher Pudumjee 2 2 

Pheroz Pudumjee 2 2 

 
 
During the financial year, Audit Committee meeting held two times on 18th 
February 2019 and 28th March 2019 

 

Name of Directors Committee Meetings Held Committee Meetings 
attended  

A.R. Aga 2 1 

Meher Pudumjee 2 2 

Pheroz Pudumjee 2 2 

 
CAPITAL 

 
During the year under report, Company has allotted 278660 equity shares of Rs. 
10/- each at a premium of Rs. 349/- per share on right basis. Now Company’s paid 
up capital is Rs. 1,60,18,240 divided into 16,01,824 equity shares of Rs. 10/- each.  

 
DIRECTORS’ RESPONSIBILITY STATEMENT 
 
Pursuant to requirements of section 134 (3) (c) of the Companies, Act, 2013, the 

Directors state that:  

i) in the preparation of the annual accounts, the applicable accounting 
standards had been followed along with proper explanation relating to 
material departures; 

 
ii) the Directors have selected such accounting policies and applied them 

consistently and made judgments and estimates that are reasonable and 
prudent so as to give a true and fair view of the state of affairs of the company 
at the end of the financial year and profit of the Company for that period; 

 



 
 

iii) the Directors have taken proper and sufficient care for the maintenance of 
adequate accounting records in accordance with the provisions of this Act for 
safeguarding the assets of the company and for preventing and detecting fraud 
and other irregularities; 

 
iv) the directors have prepared the annual accounts on a going concern basis. 

 

v) the Company being a non listed entity, statement pertaining to internal 
financial control under this clause is not required to be given. 
 

vi) The directors had devised proper systems to ensure compliance with the 
provisions of all applicable laws and that such systems were adequate and 
operating effectively. 

 
AUDITORS: 
 

The Company has appointed M/s. B. K. Khare and Co, Chartered Accountants, 
Mumbai (Firm Registration No. 105102W) as the Statutory Auditors in the last 
annual general meeting till the conclusion of Annual General Meeting to be held in 
the year 2019. The auditors are eligible for appointment for the financial year 2019-
2020. The auditors have given their eligibility under section 141 of the Companies 
Act, 2013 read with rules framed thereunder for their appointment for the financial 
year 2019-2020. Members are requested to appoint the auditors and fix their 
remuneration.  
 
FRAUDS REPORTED BY THE AUDITOR IF ANY 
 
No frauds have taken place in the company as also reported by the Auditors. 
 
EXPLANATION ON COMMENTS ON AUDITORS' REPORT  

 

There are no qualifications, reservations or adverse remarks or disclaimer made by 

the statutory auditors in their audit report. 

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS MADE BY THE 
COMPANY UNDER SECTION 186 OF THE COMPANIES ACT, 2013: 

 
The Company has not granted any loans, secured or unsecured to Companies, 

firms or other parties under section 186 of the Companies Act 2013. The Company 

has not given guarantees attracting provisions of section 186 of the Companies Act, 

2013. The Company has made investments. Kindly refer note no. 3 of the financial 

statements. 

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED 
PARTIES REFERRED TO IN SUB-SECTION (1) OF SECTION 188  
 
There were no such contracts or Arrangements with related parties referred to in 

sub-section (1) of section 188 during the financial year 2018-2019.  

STATE OF COMPANY’S AFFAIRS 
 

Discussion on state of Company's affairs has been covered in operations and future 
prospects point already covered in the Directors Report. 
 
AMOUNTS PROPOSED TO BE CARRIED TO RESERVES: 



 
 

 
During the year under review, Company has transferred amount to special reserve. 
Kindly refer financial results mentioned in the Directors report.  
 
MATERIAL CHANGES AND COMMITMENTS, IF ANY, AFFECTING THE 
FINANCIAL POSITION OF THE COMPANY AFTER MARCH 31, 2019 AND 
BEFORE THE DATE OF THE REPORT: 
 
There were no such changes and commitments affecting the financial position of 
the company. 

 

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN 

EXCHANGE EARNINGS & OUTGO: 

 
There is nothing to be reported with respect conservation of energy, technology 

absorption and foreign exchange earnings & outgo with respect to information 

required to be given pursuant to Section 134 (1) (m) of the Companies Act 2013, 

read with the Rule 8 of Companies (Accounts) Rules 2014.  

RISK MANAGEMENT POLICY: 
 
The Company has a Business Risk Management framework to identify, evaluate 

business risks and opportunities. This framework seeks to create transparency, 

minimize adverse impact on the business objectives and enhance the Company’s 

competitive advantage. 

CORPORATE SOCIAL RESPONSIBILITY  

 
As a part of initiatives under Corporate Social Responsibility, the Company has 
provided donations to notable organizations in the area of promotion of education 
and healthcare. These projects are in accordance with the Schedule VII of the 
Companies Act, 2013. In view of the requirements of the Companies Act, 2013, the 
Company has formed a Corporate Social Responsibility Committee and approved 
CSR Policy. The annual report on CSR activities is annexed as Annexure “B”. 
 
CHANGE IN THE NATURE OF BUSINESS 

 
During the year under review, there has been no change in the nature of business 
of the Company. 
 
DETAILS OF APPOINTMENT AND RESIGNATION OF DIRECTORS AND KEY 
MANAGERIAL PERSONNEL  

 
Mrs. Meher Pudumjee has resigned from the position of whole time director of the 
company w.e.f 04th March 2019. She further continues to act as director of the 
COmpany. None of the Directors is liable to retire by rotation in terms of the 
provisions of the Articles of Association of the Company. 
 
NAMES OF THE COMPANIES WHICH HAVE BECOME/ CEASED TO BE 

SUBSIDIARIES, JOINT VENTURES OR ASSOCIATE COMPANIES DURING THE 

YEAR  



 
 

As on 31st March 2019, Company is having one subsidiary i.e. Thermax Limited 
During the year under review the company has further invested in wholly owned 
subsidiary in Singapore i.e. RDA Investments Singapore PTE Limited. The report on 
performance of the subsidiary and step down subsidiaries/joint ventures is given in 
the Annexure “C” to the Directors Report. Kindly refer AOC 1. 

 
DEPOSITS 
 
The Company has not accepted deposits under Chapter V of the Companies Act, 
2013. Further company hasn’t accepted any deposits / unsecured loan from 
directors or their relatives. 
 
SIGNIFICANT ORDERS PASSED BY REGULATORS, COURTS OR TRIBUNALS 
IMPACTING GOING CONCERN AND COMPANY'S OPERATIONS 
 
The Company has not received any such orders from Regulators, Courts or 

Tribunals during the year, which may impact the going concern status or the 
Company's operations in future. 
 
INTERNAL FINANCIAL CONTROL 
 
The Company has a proper and adequate system of internal financial control 
commensurate with the size and nature of business. The Company’s Internal 
financial controls operate effectively and ensure orderly and efficient conduct of its 
business including adherence to its policies, safeguard its assets, prevent and 
detect frauds and errors, maintain accuracy and completeness of its accounting 
records and further enable it in timely preparation of reliable financial information.  
 
PARTICULARS OF EMPLOYEES: 
 
The employee appointed by the Company drawings remuneration exceeding the 

limits as specified in the Rule 5 (2) of Companies (Appointment & Remuneration of 

Managerial Personnel) Rules, 2014 is appended as Annexure 

INFORMATION ON CASES UNDER SEXUAL HARASSMENT OF WOMEN AT 
WORKPLACE (PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013 
 
Company is having only one male employee, disclosure under the above mentioned 
Act is not applicable to the Company. Company hasn’t received any complaints.   
 
SECRETRIAL STANDARDS: 
 
The company Complies with all applicable mandatory secretarial standard issued 

by Institute of Company Secretaries of India. The Institute of Company Secretaries 
of India had revised the Secretarial Standards on meetings of the Board of 
Directors (SS-1) and Secretarial Standards on general meetings (SS-2) with effect 
from October 1, 2017 and Secretarial Standard on Board Report (SS-4) effective 
from October 01, 2018 The Company complies with the revised secretarial 
standards. 

  



 
 

ACKNOWLEDGEMENTS: 

The Directors take this opportunity to place on record their appreciation of 
continued support and co-operation extended by the government authorities, 
shareholders, bankers. Your Directors look forward to their continued support in 
the future. 
 
FOR AND ON BEHALF OF THE BOARD OF DIRECTORS 

FOR RDA HOLDINGS PRIVATE LIMITED 

Sd/- 
 
 
MEHER PUDUMJEE    
CHAIRMAN      
DIN: 00019581    
R/O: BUNGLOW NO. 5, 5 NAYLOR ROAD,  
CLOVER GARDENS PUNE 411001 
 
Date: September 25, 2019 
Place: Pune  
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ANNEXURE TO DIRECTORS REPORT FOR FINANCIAL YEAR 2018-2019 

 

Particulars of Employees Drawing Remuneration exceeding the limits as specified 

in the Rule 5 (2) of Companies (Appointment & Remuneration of Managerial Personnel) 

Rules, 2014 

  

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Notes:  

1) Gross remuneration includes Salary, bonus to directors, Allowances and cost 
of   other perquisites. 

2)  Designation denotes nature of duties also. 
3)  Other terms and conditions are as per service rules and conditions of the 

Company. 
4)  The nature of employment of the employee is contractual. 

 

 

Name of Employee Mr. Vasant Potbhare 

Age of the Employee 65 yrs 

Designation of the Employee /  
Nature of Duties  

Chief Executive Officer 

Gross Remuneration Received 
(Rs.)  

Rs. 1.60 Cr.  

Other Terms And Conditions Refer Notes  

Nature of Employment  Contractual 

Qualification  B. Com 

Experience 44 Yrs 

Date of Commencement of 
Appointment/ Employment 

1st April 2017 

The last employment held by 
such employee before joining 
the company; 

Elanta Beck India Limited 

Percentage of equity shares held 
by employee 

NIL 

Whether such employee is 
relative of Director or Manager 
of the Company  

No.  
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          Annexure A

1

2

3

4

5

6

7

1

EXTRACT OF ANNUAL RETURN

FORM NO. MGT 9

Holding/ Subsidiary/ 

Associate

% of

shares

held

Applicable

Section

CIN/GLNName and address of the CompanySN

As on financial year ended on 31.03.2019

UNLISTED

Not Applicable 

Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Company (Management & Administration) Rules, 2014.

(All the business activities contributing 10 % or more of the total turnover of the company shall be stated)

Activities of Holding Companies 6420 100%

NIC Code of the 

Product/service

%  to total turnover of the 

company

Whether listed company

Category/Sub-category of the Company

Address of the Registered office  & contact details

Name, Address & contact details of the Registrar & 

Transfer Agent, if any.

U45001PN1982PTC026507

S. No. Name and Description of main products / services

Indian Non Government Company

II.  PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY 

I.  REGISTRATION & OTHER DETAILS:

27-02-1982

RDA Holdings Private Limited

Company Limited by Shares

CIN

Registration Date

Name of the Company

501, 5th Floor, Marvel Alaina, Koregaon Park, Pune 411 001 and avinash@rdaholdings.com 

Phone No. - 020-26158158

Refer an annexure 

Note 1 ARA Trusteeship Company Private Limited is holding 1601822  Equity Shares of RDA Holdings Private Limited as a trustee of Rohinton & Anu Aga Family 

Discretionary No. 2 Trust and accordingly ARA Trusteeship Company Private Limited is not recognized as holding company of

RDA Holdings Private Limited.

III.     PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES



Demat Physical Total % of Total 

Shares

Demat Physical Total % of Total 

Shares

1                 1                    0.00% 2                 2                 0.00% 0.00%

-                 0.00% -              0.00% 0.00%

-                 0.00% -              0.00% 0.00%

-                 0.00% -              0.00% 0.00%

-                 0.00% -              0.00% 0.00%

1323163 13,23,163      100.00% 1601822 16,01,822   100.00% 0.00%

            -   1323164 13,23,164      100.00%                    -   1601824 16,01,824   100.00%

-                 0.00% -              0.00% 0.00%

-                 0.00% -              0.00% 0.00%

-                 0.00% -              0.00% 0.00%

-                 0.00% -              0.00% 0.00%

            -                   -                      -   0.00%                    -                    -                   -   0.00% 0.00%

            -      13,23,164        13,23,164 100.00%                    -       16,01,824    16,01,824 100.00% 21.06%

IV.    SHARE HOLDING PATTERN 

(Equity share capital breakup as percentage of total equity)

(i)  Category-wise Share Holding

No. of Shares held at the end of the year

[As on 31-March-2019]

a) Individual/ HUF

b) Central Govt

c) State Govt(s)

d) Bodies Corp.

% Change during 

the year    

Sub Total (A) (1)

Category of Shareholders

A. Promoters

(1) Indian

No. of Shares held at the beginning of the year

[As on 1st April 2018]

e) Banks / FI

f) Any other - Trust through 

trusteeship company 

(2) Foreign

a) NRI Individuals

b) Other Individuals

c) Bodies Corp.

d) Any other

Sub Total (A) (2)

TOTAL (A)



-                 0.00% -              0.00% 0.00%

-                 0.00% -              0.00% 0.00%

-                 0.00% -              0.00% 0.00%

-                 0.00% -              0.00% 0.00%

-                 0.00% -              0.00% 0.00%

-                 0.00% -              0.00% 0.00%

-                 0.00% -              0.00% 0.00%

-         -              -                 0.00% -                 -              -              0.00% 0.00%

-                 0.00% -              0.00% 0.00%

-                 0.00% -              0.00% 0.00%

b) Individuals

g) FIIs

i) Others (specify)

Sub-total (B)(1):-

2. Non-Institutions

 h) Foreign Venture Capital 

Funds

b) Banks / FI

c) Central Govt

-              

d) State Govt(s)

-                 0.00%e) Venture Capital Funds 0.00%

0.00%

f) Insurance Companies

B. Public Shareholding

1. Institutions

a) Mutual Funds

a) Bodies Corp.

i) Indian

ii) Overseas

0.00%

0.00% 0.00%

0.00%

-                 0.00% -              

-                 0.00% -              

i) Individual shareholders 

holding nominal share capital 

upto Rs. 1 lakh

ii) Individual shareholders 

holding nominal share capital 

in excess of Rs 1 lakh

-                 0.00% -              0.00% 0.00%



-                 0.00% -              0.00% 0.00%

-                 0.00% -              0.00% 0.00%

-                 0.00% -              0.00% 0.00%

-                 0.00% -              0.00% 0.00%

-                 0.00% -              0.00% 0.00%

-         -              -                 0.00% -                 -              -              0.00% 0.00%

-         -              -                 0.00% -                 -              -              0.00% 0.00%

-         13,23,164   13,23,164      100.00% -                 16,01,824    16,01,824   100.00% 21.06%

(ii) Shareholding of Promoter

No. of Shares % of total 

Shares of the 

company

% of Shares 

Pledged/ 

encumbered to 

total shares

No. of 

Shares

% of total 

Shares of 

the company

% of Shares 

Pledged / 

encumbered 

to total 

shares
1 1 0.00% 0 2 0.00% 0 0.00%

2                    -   0.00% 0                  -   0.00% 0 0.00%

3                    -   0.00% 0                  -   0.00% 0 0.00%

4

       13,23,163 100.00% 0     16,01,822 100.00% 0 0.00%

Shareholder’s Name

Mrs. Meher Pheroz Pudumjee

Mr.Pheroz Naswanjee Pudumjee

SN

Overseas Corporate Bodies

ARA Trusteeship Company Pvt Ltd as 

Trustee of Rohinton & Anu Aga

Family Discretionary No. 2

Trust

Foreign Bodies - D R

Sub-total (B)(2):-

Total Public (B)

Grand Total (A+B+C)

c) Others (specify)

Non Resident Indians

Foreign Nationals

Clearing Members

Trusts

0.00%

Shareholding at the beginning of the year Shareholding at the end of the year % change in 

shareholding 

during the year

0.00%C. Shares held by Custodian 

for GDRs & ADRs

-                 0.00%

Mrs.Arnavaz Aga

-                 0.00% -              0.00% 0.00%



(iii) Change in Promoters’ Shareholding 

Mrs. Arnavaz Aga

01.04.18 0.00% 0.00%

30.03.19 Allot 0.00% 0.00%

31.03.19 0.00% 0.00%

ARA Trusteeship Company Private Limited as Trustee of Rohinton & Anu Aga Family Discretionary No. 2 Trust

01.04.18 100.00% 100.00%

30.03.19 Allot 100.00% 100.00%

31.03.19 100.00% 100.00%

(iv) Shareholding Pattern of top ten Shareholders

(Other than Directors, Promoters and Holders of GDRs and ADRs):

Not applicable since the entire shares are held by promoters

1

0.00% 0.00%

0.00% 0.00%

0.00% 0.00%

2

0.00% 0.00%

0.00% 0.00%

0.00% 0.00%

At the beginning of the year                                            1                                         1 

Changes during the year                                            1                                         2 

At the end of the year                                            2                                         2 

SN Name: Date Reason Shareholding at the beginning of the year Cumulative Shareholding during the year

No. of shares % of total 

shares

No. of shares % of total shares

At the end of the year

SN

Date Reason Shareholding at the beginning of the year Cumulative Shareholding during the year

No. of shares % of total 

shares

No. of shares % of total shares

At the beginning of the year

Changes during the year

SN For each of the Top 10 

shareholders

                              16,01,822 

                           16,01,822 

                           16,01,822 

                                2,78,659 

                              13,23,163 

% of total 

shares

% of total shares

Cumulative Shareholding during the yearShareholding at the beginning of the yearDate Reason

No. of shares No. of shares

                           13,23,163 

Changes during the year

At the end of the year

Name: 

Name

Name

At the beginning of the year

At the end of the year

At the beginning of the year

Changes during the year



(v) Shareholding of Directors and Key Managerial Personnel:

1

01.04.2018 0.00% 0.00%

30.03.2019 Allot 0.00% 0.00%

31.03.2019 0.00% 0.00%

V. INDEBTEDNESS: NIL

Indebtedness of the Company including interest outstanding/accrued but not due for payment.

                                        1 

                                        2 

                                           2                                         2 

SN Shareholding of each 

Directors and each Key 

Managerial Personnel

Date Reason Shareholding at the beginning of the year Cumulative Shareholding during the year

No. of shares % of total 

shares

No. of shares % of total shares

At the end of the year

Name: Arnavaz Aga

                                           1 At the beginning of the year

Changes during the year                                            1 

-                                              

-                                              

-                                              

-                                    -                                              

(Amt. Rs.)

-                                              

Indebtedness at the beginning of the financial year

i)   Principal Amount

ii)  Interest due but not paid

iii)  Interest accrued but not due

Secured Loans excluding 

deposits

Unsecured Loans Deposits Total IndebtednessParticulars

-                                              

-                                        -                                    

Total (i+ii+iii)

Change in Indebtedness during the financial year

-                                       -                                        

-                                              

-                                        -                                    -                                              

-                                              

* Addition

* Reduction

Net Change

i) Principal Amount

ii) Interest due but not paid

iii) Interest accrued but not due

Total (i+ii+iii)

Indebtedness at the end of the financial year

-                                       -                                              

-                                       -                                              



VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL: NIL

A. Remuneration to Managing Director, Whole-time Directors and/or Manager:

SN. Total Amount

(Rs)

-                      

2 -                      

3 -                      

-                      

-                      

-                      

5 -                      

-                      

1

(a) Salary as per provisions contained in section 17(1) of the Income-tax

Act, 1961

-  others, specify

Commission

-  as % of profit

-                                     

(c) Profits in lieu of salary under section 17(3) Income- tax Act, 1961

Others, please specify

Total (A)

Ceiling as per the Act

Particulars of Remuneration

Name

Designation

Gross salary

(b) Value of perquisites u/s 17(2) Income-tax Act, 1961

Stock Option

Sweat Equity

4

-                      

Name of MD/WTD/ Manager

-                                        

-                      



B. Remuneration to other Directors: NIL

SN. Total Amount

(Rs)

-                      

-                      

-                      

-                      

-                      

-                      

-                      

-                      

-                      

-                      

-                      

C. Remuneration to Key Managerial Personnel other than MD/Manager/WTD: NIL 

SN. Total Amount

(Rs)

Gross salary

-                      

2 Stock Option -                      

3 Sweat Equity -                      

Commission

-  as % of profit -                      

-  others, specify -                      

5 Others, please specify -                      

Total -                      

1

2

Particulars of Remuneration Name of Key Managerial Personnel

Name

Designation

-                                        -                                        -                                     

-                                        -                                        -                                     

Overall Ceiling as per the Act

Total (2)

Total (B)=(1+2)

Total Managerial Remuneration

Others, please specify

1

(a) Salary as per provisions contained in

section 17(1) of the Income-tax Act, 1961

(b) Value of perquisites u/s 17(2) Income-

tax Act, 1961(c) Profits in lieu of salary under section

17(3) Income- tax Act, 1961

CSCEO

-                      

-                      

4

-                                        -                                     -                                        

CFO

Particulars of Remuneration Name of Directors

Pheroz PudumjeeA.R. AgaMeher Pudumjee

-                                     

Other Non-Executive Directors

Fee for attending board committee 

meetingsCommission

Independent Directors

Fee for attending board committee 

meetingsCommission

Others, please specify

Total (1) -                                        -                                        



VII. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:   NIL 

Penalty

Punishment

Compounding

Penalty

Punishment

Compounding

Penalty

Punishment

Compounding

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

FOR RDA HOLDING PRIVATE LIMITED

Sd/-

MEHER PUDUMJEE 

CHAIRMAN

DIN: 00019581   

R/O: BUNGLOW NO. 5, 5 NAYLOR ROAD, 

CLOVER GARDENS PUNE 411001

Place: Pune

Date : September 25, 2019

A. COMPANY

B. DIRECTORS

C. OTHER OFFICERS IN DEFAULT

Type Section 

of the 

Compani

es Act

Brief Description Details of Penalty / 

Punishment/ Compounding 

fees imposed

Authority [RD / NCLT/ 

COURT]

Appeal made, if any (give 

Details)



RDA HOLDINGS PRIVATE LIMITED 
Regd. Off: 501, 5th FLOOR, MARVEL ALAINA, KOREGAON PARK, PUNE 411001 

Telephone: 02026158158, CIN: U45001PN1982PTC026507 
EMAIL: avinash@rdaholdings.com 

 
ANNEXURE “B” TO THE DIRECTORS REPORT: REPORT ON CSR ACTIVITIES FOR 

THE YEAR 2018-2019 

1. The Board of Directors of the Company after taking into account the recommendations of 
CSR committee has approved the CSR Policy of the Company. The Company is a small 
closely held company and would pre dominantly focus on education, energy 
sustainability and promoting health care. Company would be supporting established 
NGOs. Every year Company shall contribute 2% of the average net profits made by it 
during the preceding 3 financial years.  The contribution shall made directly to the NGO 
with a proven track record of 3 yrs or more. The Company would study and monitor the 
projects and would also ensure accountability for the funds invested in the NGOs project.  
 

2. The Composition of the CSR Committee. 
 
In accordance with Section 135 of the Companies Act, 2013 and rules made thereunder, 
a CSR committee of the Board has been constituted comprising of following members  

 
Mrs. Meher P. Pudumjee  Director  

 Mrs. A. R. Aga    Director 
 Mr. Pheroz Pudumjee   Director  

 
1. Average net profit of the company for last three financial years 

The average net profit of the Company for the last three financial years is (Rs. 

6,37,126.97) 

 
2. Prescribed CSR Expenditure (two per cent of the amount as in item 3 above) 

The prescribed CSR expenditure is Rs. NIL and not applicable  

3. Details of CSR spent during the financial year. 
 
(a) Total amount to be spent for the financial year Rs. NIL & Not applicable  
(b) Amount unspent, if any; NIL 
(c) Manner in which the amount spent during the financial year is detailed below. 

 

(1) (2) (3) (4) (5) (6) (7) (8) 

Sr. 
No
. 

CSR 
project 
or 
activity 
identifie
d 

Sector in 
which the 
project is 
covered 

Projects or 
programs 
(1) Local area 

or other 
(2) Specify 

the State 
and 
district 
where 
projects 
or 
programs 
was 
undertake
n 

Amount 
outlay 
(budget) 
project or 
programs 
wise 
Rs.  

Amount spent 
on the projects 
or programs  
Sub-heads: 
(1) Direct 

expenditure 
on projects 
or 
programs 

(2) Overheads 

Cumulative 
expenditure 
upto to the 
reporting 
period 

Amount 
spent: 
Direct or 
through 
implementing 
agency 

        

mailto:avinash@rdaholdings.com


 

Company has voluntarily spent Rs. 10 Cr on CSR expenditure during the financial year 

2018-2019 by giving donation to Teach for India.  

4. In case the Company has failed to spend the two per cent of the average net profits of 
the last three financial years or any part thereof, the Company shall provide the reasons 
for not spending the amount in its Board Report 
 
Not Applicable  
 

5. A responsibility statement of the CSR Committee that the implementation and 
monitoring of the CSR Policy is in compliance with the CSR objectives and policy of the 
Company  

 

The CSR committee confirms that the implementation and monitoring of the CSR policy 
is in compliance with the CSR objectives and policy of the Company.  

 
FOR AND ON BEHALF OF THE BOARD OF DIRECTORS 
FOR RDA HOLDINGS PRIVATE LIMITED 

 
 Sd/- 
     

MEHER PUDUMJEE    

CHAIRMAN        

DIN: 00019581    

R/O: BUNGLOW NO. 5, 5 NAYLOR ROAD,  

CLOVER GARDENS PUNE 411001 

 

Place: Pune 

Date: 25th September 2019 



Annexure C to MGT 9 for the year ended 31.03.2019

1 53.99 2(87)

2 100 2(87)

3 100 2(87)

4 100 2(87)

5 100 2(87)

6 100 2(87)

7 100 2(87)

8 76 2(87)

9 100 2(87)

10 100 2(87)

11 100 2(87)

12 100 2(87)

13 100 2(87)

14 100 2(87)

15 100 2(87)

16 100 2(87)

17 100 2(87)

18 100 2(87)

19 100 2(87)

20 100 2(87)

21 100 2(87)

22 100 2(87)

23 100 2(87)

24 100 2(87)

25 100 2(87)

26 100 2(87)

27 100 2(87)

Danstoker A/S                                                                                Industrivej 

Nord 13DK-7400, Herning Denmark

Subsidiary 

Subsidiary 

Thermax Engineering Construction Co. Ltd                                                                                

Thermax House, 14- Mumbai-Pune Road

Wakdewadi, Pune 411003

Thermax Denmark Aps                                                                                      

Industrivej Nord 13, Denmark 7400 Herning

NA Subsidiary 

Thermax Netherlands BV                                                                                  

Herikerbergweg 238 Luna Arena, 1101 CM

Amsterdam Zuidoost, The Netherlands

NA

Thermax Inc.USA                                                                              16200 

Park Row Sulte 190, Houston Texas 77084 USA

NA Subsidary

NA Subsidiary 

Thermax Europe Ltd (UK)                                                                                    

I Lumley Street, Mayfair, London W1K 6TT 

NA

Thermax Limited L29299PN1980PLC022787 Subsidary

First Energy Pvt Ltd                                                                                    

Thermax House 14 Mumbai Pune Road, Wakdewadi Pune 411 003

U40200PN2008FTC139032 Subsidiary 

Subsidiary Thermax Instrumentation Ltd                                                                                

Thermax House, 14- Mumbai-Pune Road

Wakdewadi, Pune 411003

U72200MH1996PTC099050

Ejendomsanp-artsselskabet Industrivej Nord 13 (EIN)                                                                                     

13 (EIN) Industrivej Nord 13, Herning,

Denmark 7400

NA Subsidiary 

Boilerworks A/S                                                                                                  

Papegøjevej 7, Denmark 6270, Tonder                                                                                                                                                                                                                                                                                                                                                                          

NA Subsidiary 

Thermax Engineering Singapore Pte Ltd                                                                                    

100 Beach Road #30-00 Shaw Towers

Singapore 189702

NA Subsidiary 

Boilerworks Properties ApS                                                                                   

Industrivej Nord 13, Denmark 7400, Herning

NA Subsidiary 

Rifox-Hans Richter GmbH Spezialarmaturen                                                                                                  

Bertha-Von-Suttner- Str. 9, 28207 Bremen,

Germany HRB3148

NA

Thermax SDN BHD                                                                                            

Suite 50-4-3A, 4th Floor, Wisnauoa, Damnasara 50, Jalan Dungun, 50490 

Kuala Lumpur, Malaysia 

NA Subsidiary 

Subsidiary 

Subsidiary 

U29253MH2010PTC204890 Subsidiary 

Thermax International Ltd. (Mauritius)                                                                                      

9th Floor, Ebene Tower, 52 Cybercity, Ebene,

Republic of Mauritius 

Subsidiary 

Name and address of the CompanySN

PT Thermax International Indonesia                                                                                   

Gedung Menara Palma Lontel 9, Unit 9 - 02, B/03 J1 HR Rasuna, Said 

Block, X 2 Kav 6 Jakarta 12950, Indonesia

NA

Subsidiary Thermax Nigeria Ltd.

Landmark towers, Plot 5B, Water Corporation

Road, Oniru, Victoria Island, Lagos

NA

Thermax Senegal SARL                                                                                      

DAKAR (Senegal) Domicilia 29 Avenue Pasteur

U29246MH1991PLC062959 Subsidiary 

Thermax do Brasil Energia Equipments Ltd. (Brazil)                                                                                       

Av. Paulista, 37-04, ander-edificio Pq,

cultural Paulista, São Paulo, Brazil

NA Subsidiary 

U40109PN2009PLC134659 Subsidiary 

U29299PN2009PLC134761

NA

NA

III.     PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES

Subsidiary 

Thermax (Zhejiang) Cooling & Heating Engineering Co. Ltd. (China)                                                                          

No.645, Chayuan Road, Jiaxing Economic

Development Zone, Jiaxing, Zhejiang,

PRC. Post: 314003

Thermax Onsite Energy Solutions Ltd                                                                                      

Thermax House, 14- Mumbai-Pune Road

Wakdewadi, Pune 411003                                                                                

Thermax SPX Energy Technologies Ltd                                                                                               

Thermax House, 14- Mumbai-Pune Road

Wakdewadi, Pune 411003

Thermax Babcock & Wilcox Energy Solutions Pvt Ltd                                                                                    

Dhanraj Mahal, 2nd Floor, Chhatrapati Shivaji

Maharaj Marg, Near Regal Cinema, Colaba,

Mumbai 400039

Holding/ Subsidiary/ 

Associate

% of

shares

held

Applicable

Section

Subsidiary 

Thermax Sustainable Energy Solutions Limited                                                                                               

Thermax House, 14- Mumbai-Pune Road

Wakdewadi, Pune 411003

U29219PN1987PLC045658

CIN/GLN

NA Subsidiary 

Subsidiary 

Thermax Energy and Environment Philippines Corporation Address: 10/F 8 

Rockwell Hidalgo- Plaza Drive Rockwell centre Makati, Matro Manila, 

Philippines

NA Subsidiary 

Danstoker Poland Spolka Z Organiczona Odpowiedzialnoscia Poland NA Subsidiary 



28 100 2(87)

29 100 2(87)

30 100 2(87)

Note 1 ARA Trusteeship Company Private Limited is holding 1601822  Equity Shares of RDA Holdings Private Limited as a trustee of Rohinton & Anu Aga Family Discretionary No. 2 

Trust and accordingly ARA Trusteeship Company Private Limited is not recognized as holding company of

RDA Holdings Private Limited.

Thermax Engineering Construction FZE                                        Dangote 

Industries Free Zone Development Company LFZ Lekki Costal Roadbeju 

Lekki Lagos Nigeria

NA Subsidary

NARDA Holdings Singapore PTE LTD.                                                      63 

Market Street # 09-01, Bank of Singapore Centre, Singapore 048942

Subsidary

Thermax Energy & Environment Lanka (Private) Limited Level 3 No. 11  

Castle Lane Colombo 04

NA Subsidiary 



in Crore

Particulars Reporting Period Date of 

acquisition

Capital Reserves Total Assets Total 

Liabilities

Invest-ments Turnover Profit Before Tax Provision for 

tax

Profit After Tax Proposed 

Dividend

% of 

Share 

Holding

Reporting 

Currency

Exchange 

Rate as 

on 31st 

March 

2018

Thermax Limited 2018-19                     22.52                2,991.77                6,799.94        3,785.65              829.34                5,973.17                      410.37                  84.94                     325.43                            -     54.00 INR

RDA Holdings Singapore PTE LTD. 2018-19 6-Mar-19                     44.82                     (0.05)                     44.82               0.05                       -                            -                        (0.05)                          -                       (0.05)                            - 100.00  SGD       51.67 

Thermax Sustainable Energy Solutions Ltd. 2018-19                       4.75                     (8.58)                       4.11               7.94                       -                            -                          0.08                          -                         0.08                            - 100.00 INR

Thermax Engineering Construction Co.  Ltd. 2018-19                       4.50                     28.77                     65.95             32.67                       -                     47.11                          3.11                    2.78                         0.34                     10.00 100.00 INR

Thermax Instrumentation Ltd. 2018-19                       9.00                     25.28                   146.44           112.16                25.95                   176.30                        15.56                    6.98                         8.57                            - 100.00 INR

Thermax Onsite Energy Solutions Ltd. 2018-19                     18.65                     40.60                     97.18             37.93                17.63                     80.29                        15.92                    4.50                       11.41                            - 100.00 INR

First Energy Private Limited 2018-19 31-Aug-16                     13.47                   (21.46)                     18.88             26.88                  1.02                     20.91                        (5.43)                          -                       (5.43)                            - 76.00 INR

Thermax International Ltd. (Mauritius) 2018-19                       8.22                     (5.68)                     10.39               0.04                  4.60                            -                        (0.13)                          -                       (0.13)                            - 100.00 USD       69.15 

Thermax Europe Ltd. (U.K.) 2018-19                       1.17                     51.37                     70.53             17.99                       -                     56.86                          5.68                    0.81                         4.87                            - 100.00 GBP       90.11 

Thermax Inc. (U.S.A.) 2018-19                       3.12                     44.81                     71.26             23.32                       -                   128.24                        12.68                    3.03                         9.65                            - 100.00 USD       69.15 

Thermax do Brasil Energia e Equipamentos 

Ltda. (Brazil)

2018-19                       1.88                     (1.44)                       0.47               0.02                       -                       0.20                          0.05                          -                         0.05                            - 100.00 Brazilian Real       18.02 

Thermax (Zhejiang) Cooling & Heating 

Engineering Co. Ltd. (China)#

  2 018                   103.40                   (94.78)                     54.29             45.66                       -                     49.39                        (8.11)                          -                       (8.11)                            - 100.00 Yuan       10.15 

Thermax Denmark ApS. 2018-19                   135.09                   (76.17)                   108.38             49.46              102.15                            -                      (89.56)                  (0.22)                     (89.34)                            - 100.00 DKK       10.39 

Thermax Netherlands BV. 2018-19                   148.69                 (110.05)                     38.74               0.10                37.32                            -                    (155.86)                          -                   (155.86)                            - 100.00 EUR       77.57 

Danstoker A/S 2018-19 1-Oct-10                     10.39                     41.36                   140.08             88.33                       -                   156.24                      (29.49)                  (2.28)                     (27.21)                            - 100.00 DKK       10.39 

Ejendomsanp-artsselskabet Industrivej Nord 13 2018-19 1-Oct-10                       0.21                     21.72                     44.48             22.55                  8.11                            -                          4.77                    0.65                         4.12                            - 100.00 DKK       10.39 

Boilerworks A/S 2018-19                       0.52                   (14.34)                     39.59             53.41                       -                   151.57                      (19.19)                  (4.23)                     (14.96)                            - 100.00 DKK       10.39 

Boilerworks Properties ApS 2018-19                       0.10                       8.00                     11.01               2.91                       -                            -                          2.28                    0.54                         1.73                            - 100.00 DKK       10.39 

Rifox-Hans Richter GmbH Spezialarmaturen 2018-19 1-Apr-12                       4.94                     (0.90)                     10.23               6.19                       -                     26.86                          1.13                          -                         1.13                            - 100.00 EUR       77.57 

Thermax SDN.BHD 2018-19                       0.87                       0.31                       1.40               0.21                       -                       2.91                          0.20                    0.14                         0.06                            - 100.00 Malaysian Ringet       16.95 

Thermax Engineering Singapore Pte. Ltd 2018-19                   153.71                     (9.21)                   144.56               0.06              124.04                            -                        (0.17)                          -                       (0.17)                            - 100.00 USD       69.15 

PT Thermax International Indonesia 2018-19                   111.03                   (32.27)                   100.17             21.42                       -                     37.67                      (13.59)                    0.02                     (13.61)                            - 100.00 Indonesian Rupiah     0.0049 

Thermax Senegal S.A.R.L#   2 018                       1.13                       1.56                       3.26               0.57                       -                            -                        (0.78)                    0.01                       (0.79)                            - 100.00 West African Franc       51.01 

Thermax Energy and Environment Philippines 

Corporation 

2018-19                       6.53                     (2.36)                       4.95               0.78                       -                       2.74                          0.13                  (0.08)                         0.21                            - 100.00 PHP         1.31 

Thermax Nigeria Limited 2018-19                       0.34                     (0.18)                       0.24               0.07                       -                            -                        (0.10)                          -                       (0.10)                            - 100.00 NGN         0.23 

Thermax Energy and Environment Lanka (pvt) 

Limited

2018-19                       6.47                     (0.36)                       6.20               0.09                       -                       0.91                          0.40                    0.07                         0.34                            - 100.00 LKR         0.39 

Thermax Babcock & Wilcox Energy Solutions 

Pvt Ltd

2018-19                   628.22                   (74.75)                   639.96             86.48                48.40                     48.99                      142.54                (96.68)                     239.22                            - 100.00 INR

Thermax SPX Energy Technologies Ltd 2018-19                     20.00                   (19.86)                     33.46             33.32                  0.21                     68.43                        (1.88)                          -                       (1.88)                            - 100.00 INR

Danstoker Poland Spółka Z Ograniczona 

Odpowiedzialnoscia 
#

2018-19 4-May-17                       0.01                     (8.85)                     54.74             63.58                       -                     54.37                        (8.58)                  (1.64)                       (6.94)                            - 100.00 PLN       18.02 

Notes :

          ii)  The annual accounts of the Subsidiary Companies are open for inspection by any investor at the Company's Corporate Office and 
          the Registered Office of the respective subsidiary companies.

          iii) Thermax Hong Kong Ltd. has been registered for dormancy as per law of Hong Kong hence not included in the above statement.

          v)  Balance sheet figures of foreign subsidiaries are converted at an exchange rate prevailing on closing day of the financial year of the subsidiary for the purpose of this statement
          vi)  Statement of Profit and Loss figures of foreign subsidiaries are converted at an average exchange rate of the subsidiary for the purpose of this statement

          # For the year ended December 31, 2018

FORM AOC- I

Statement containing salient features of the financial statement of subsidiaries or associate companies or joint ventures

Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies (Accounts) Rules, 2014.

Part "A" : Subsidiaries

          i)  The reporting period of Thermax (Zhejiang) Cooling & Heating Engineering Co. Ltd. (China) and Thermax Senegal S.A.R.L is 2018, whereas the same for all other subsidiaries is 2018-19

          iv) Danstoker Poland Spółka Z Ograniczona Odpowiedzialnoscia has changed its reporting period from 2018 to 2018-19. Hence, the annual accounts are for 15 months i.e. from January 1, 2018 to March 31, 2019.



Rs. Crore

Particulars

   1 Latest Audited Balance Sheet Date

   2 Date of acquisition*

   3 Shares of Joint Ventures held by the Company on the year end

i) Number

ii) Amount of Investment in Joint Venture

iii) Extent of Holding %

   4 Description of how there is significant influence

   5 Reason why the joint venture is not consolidated

   6 Net Worth attributable to shareholding as per latest Balance Sheet

   7 Profit/Loss for the year#

i) Considered in Consolidation

ii) Not considered in Consolidation

Part "B" : Associates and Joint Ventures

Statement pursuant to section 129(3) of the companies Act 2013 related to Associate companies and joint ventures

N.A.

During the current year,  Thermax Babcock & Wilcox Energy Solutions Pvt. Ltd. and Thermax SPX Energy Technologies Ltd. has become wholly owned subsidiaries of Thermax Limited, 

hence included in Part-A of AOC-I. 





































 
INDEPENDENT AUDITOR'S REPORT 
 
To the Members of RDA Holdings Private Limited 
 

Report on the Audit of Consolidated Ind AS financial statements Opinion 
 
We have audited the accompanying consolidated Ind AS financial statements of RDA Holdings Private Limited (hereinafter 
referred to as "the Holding Company"), its subsidiaries (the Holding Company and its subsidiaries together referred to as 
"the Group") and its joint ventures comprising of the consolidated Balance sheet as at March 31 2019, the consolidated 
Statement of Profit and Loss, including other comprehensive income, the consolidated Cash Flow Statement and the 
consolidated Statement of Changes in Equity for the year then ended and notes to the consolidated Ind AS financial 
statements, including a summary of significant accounting policies and other explanatory information (hereinafter 

referred to as "the consolidated Ind AS financial statements").  
 
In our opinion and to the best of our information and according to the explanations given to us and based on the 
consideration of reports of other auditors on separate financial statements and on the other financial information of the 
subsidiaries and joint ventures, the aforesaid consolidated Ind AS financial statements give the information required by the 
Companies Act, 2013, as amended ("the Act") in the manner so required and give a true and fair view in conformity with the 
accounting principles generally accepted in India, of the consolidated state of affairs of the Group, its joint ventures as at 
March 31, 2019, their consolidated profit including other comprehensive income, their consolidated cash flows and the 

consolidated statement of changes in equity for the year ended on that date. 
 
Basis for Opinion 
 
We conducted our audit of the consolidated Ind AS financial statements in accordance with the Standards on Auditing (SAs) 
as specified under section 143(10) of the Act. Our responsibilities under those Standards are further described in the 
'Auditor's Responsibilities for the Audit of the Consolidated Ind AS Financial Statements' section of our report. We are 
independent of the Group in accordance with the 'Code of Ethics' issued by the Institute of Chartered Accountants of India 

together with the ethical requirements that are relevant to our audit of the financial statements under the provisions of the 
Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements 
and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 
for our audit opinion on the consolidated Ind AS financial statements. 
 
Emphasis of Matter 
 
We draw attention to note 31A(a) of the consolidated Ind AS financial statements relating to the demand orders/ show cause 
notice on the subsidiary company of the Group for Rs. 1,383.51 crores (including penalty of Rs. 325.29 crores and excluding 

interest not presently quantified) by the Commissioner of Central Excise, Pune. The subsidiary company of the Group has 
filed an appeal against the said orders and filed replies to the show cause notice cum demand notice. Our opinion is not 
qualified in respect of this matter.  
 
Key Audit Matters 
 
Key audit matters are those matters that, in our professional judgement, were of most significance in our audit of the 
consolidated Ind AS financial statements for the financial year ended March 31, 2019. These matters were addressed in the 

context of our audit of the consolidated Ind AS financial statements as a whole, and in forming our opinion thereon, and we 
do not provide a separate opinion on these matters. For each matter below, our description of how our audit addressed the 
matter is provided in that context. We have determined the matters described below to be the key audit matters to be 
communicated in our report. We have fulfilled the responsibilities described in the Auditor's responsibilities for the audit of 
the consolidated Ind AS financial statements section of our report, including in relation to these matters. Accordingly, our 
audit included the performance of procedures designed to respond to our assessment of the risks of material misstatement of 
the consolidated Ind AS financial statements. The results of audit procedures performed by us and by other auditors of 
components not audited by us, as reported by them, provide the basis for our audit opinion on the accompanying 

consolidated Ind AS financial statements. 
 
The subsidiary company's Board of Directors is responsible for the other information. The other information comprises the 
information included in the Chairman's statement, managing director's statement, business responsibility report and director's 
report including annexure to the director's report of the annual report of the company, but does not include the consolidated 
Ind AS financial statements and our auditor 's report thereon. 
 
Our opinion on the consolidated Ind AS financial statements does not cover the other information and we do not express any 

form of assurance conclusion thereon. 
 
In connection with our audit of the consolidated Ind AS financial statements, our responsibility is to read the other 
information and, in doing so, consider whether such other information is materially inconsistent with the consolidated Ind 
AS financial statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If, based on 



the work we have performed, we conclude that there is a material misstatement of this other information, we are required to 
report that fact. We have nothing to report in this regard. 
 
Responsibilities of Management for the Consolidated Ind AS Financial Statements 
 

The subsidiary company's Board of Directors is responsible for the preparation and presentation of these consolidated Ind 
AS financial statements in terms of the requirements of the Act that give a true and fair view of the consolidated financial 
position, consolidated financial performance including other comprehensive income, consolidated cash flows and 
consolidated statement of changes in equity of the Group including its joint ventures in accordance with the accounting 
principles generally accepted in India, including the Indian Accounting Standards (Ind AS) specified under section 133 of 
the Act read with the Companies {Indian Accounting Standards) Rules, 2015, as amended. The respective Board of 
Directors of the companies included in the Group and of its joint ventures are responsible for maintenance of adequate 
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Group and its joint 

ventures and for preventing and detecting frauds and other irregularities ; selection and application of appropriate accounting 
policies; making judgments and estimates that are reasonable and prudent; and the design, implementation and maintenance 
of adequate internal financial controls, that were operating effectively for ensuring the accuracy and completeness of the 
accounting records, relevant to the preparation and presentation of the consolidated Ind AS financial statements that give a 
true and fair view and are free from material misstatement, whether due to fraud or error, which have been used for the 
purpose of preparation of the consolidated Ind AS financial statements by the Directors of the subsidiary company, as 
aforesaid. 
In preparing the consolidated Ind AS financial statements, the respective Board of Directors of the companies included in the 

Group are responsible for assessing the ability of the Group to continue as a going concern, disclosing, as applicable, matters 
related to going concern and using the going concern basis of accounting unless management either intends to liquidate the 
Group or to cease operations, or has no realistic alternative but to do so. 
 
Those Charged with Governance of the companies included in the Group and of its joint ventures are also responsible for 
overseeing the financial reporting process of the Group and its joint ventures. 
 
Auditor's Responsibilities for the Audit of the Consolidated Ind AS Financial Statements 

 
Our objectives are to obtain reasonable assurance about whether the standalone Ind AS financial statements as a whole are 
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. 
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will 
always detect a material misstatement when it exists. 
 
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of these standalone Ind AS financial 
statements.  

 
As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism 
throughout the audit.  
 
We also Identify and assess the risks of material misstatement of the consolidated Ind AS financial statements, whether due 
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient 
and appropriate to provide a basis for our opinion. 
 

The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from error, as fraud 
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 
 
• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in 
the circumstances. Under section 143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the 
subsidiary company has adequate internal financial controls system in place and the operating effectiveness of such controls. 
 
• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related 

disclosures made by management. 
 
• Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on the audit 
evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on the 
ability of the Group and its joint ventures to continue as a going concern. If we conclude that a material uncertainty exists, 
we are required to draw attention in our auditor's report to the related disclosures in the consolidated Ind AS financial 
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence 
obtained up to the date of our auditor 's report. However, future events or conditions may cause the 

Group and its joint ventures to cease to continue as a going concern. 
 
• Evaluate the overall presentation, structure and content of the consolidated Ind AS financial statements, including the 
disclosures, and whether 



the consolidated Ind AS financial statements represent the underlying transactions and events in a manner that achieves fair 
presentation. 
 
• Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business activities within 
the Group of which we are the independent auditors, to express an opinion on the consolidated Ind AS financial statements. 

We are responsible for the direction, supervision and performance of the audit of the financial statements of such entities 
included in the consolidated financial statements of which we are the independent auditors. For the other entities included in 
the consolidated financial statements, which have been audited by other auditors, such other auditors remain responsible for 
the direction, supervision and performance of the audits carried out by them. We remain solely responsible for our audit 
opinion. 
 
We communicate with those charged with governance of the subsidiary company and such other entities included in the 
consolidated Ind AS financial statements of which we are the independent auditors regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any significant deficiencies in internal control 
that we identify during our audit. 
 
We also provide those charged with governance with a statement that we have complied with relevant ethical requirements 
regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought to 
bear on our independence, and where applicable, related safeguards. 
 
From the matters communicated with those charged with governance, we determine those matters that were of most 

significance in the audit of the consolidated Ind AS financial statements for the financial year ended March 31, 2019 and are 
therefore the key audit matters. We describe these matters in our auditor's report unless law or regulation precludes public 
disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should not be 
communicated in our report because the adverse consequences of doing so would reasonably be expected to outweigh the 
public interest benefits of such communication. 
 
 
Other Matters 

 
(a) We did not audit the Ind AS financial statements and other financial information, in respect of 24 subsidiaries, branches 
of subsidiary and welfare trusts (73 nos), whose financial statements include total assets of Rs 6,799.94 crores and net assets 
of Rs. 3,014.29 crores as at March 31, 2019, and total revenues of Rs 6,123.05 crores and net cash outflows of Rs. 5,622.07 
crores for the year ended on that date. These financial statements and other financial information have been audited by other 
auditors, which financial statements, other financial information and auditor's reports have been furnished to us by the 
management. The consolidated Ind AS financial statements also include the Group's share of net loss of Rs. 1.07 crores for 
the year ended March 31, 2019, as considered in the consolidated Ind AS financial statements, in respect of two joint 
ventures, whose financial statements and other financial information have been audited by other auditors and whose reports 

have been furnished to us by the management. Our opinion on the consolidated Ind AS financial statements, in so far as it 
relates to the amounts and disclosures included in respect of these subsidiaries, branches and joint ventures, and our report in 
terms of sub-sections (3) of Section 143 of the Act, in so far as it relates to the aforesaid subsidiaries and joint ventures, is 
based solely on the report of such other auditors. 
 
(b) Our opinion above on the consolidated Ind AS financial statements, and our report on 'Other Legal and Regulatory 
Requirements' below, is not modified in respect of the above matters with respect to our reliance on the work done and the 
reports of the other auditors.  

 
(This space has been intentionally left blank). 
 
Report on Other Legal and Regulatory Requirements 
 
As required by Section 143(3) of the Act, based on our audit and on the consideration of report of the other auditors on 
separate financial statements and the other financial information of subsidiaries and joint ventures, as noted in the 'other 
matter' paragraph we report, to the extent applicable, that: 

 
(a) We/the other auditors whose reports we have relied upon have sought and obtained all the information and explanations 
which to the best of our knowledge and belief were necessary for the purposes of our audit of the aforesaid consolidated Ind 
AS financial statements; 
 
(b) In our opinion, proper books of account as required by law relating to preparation of the aforesaid consolidation of the 
financial statements have been kept so far as it appears from our examination of those books and reports of the other 
auditors; 

 
(c) The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss including the Statement of Other 
Comprehensive Income, the Consolidated Cash Flow Statement and Consolidated Statement of Changes in Equity dealt with 
by this Report are in agreement with the books of account maintained for the purpose of preparation of the consolidated Ind 
AS financial statements; 



(d) In our opinion, the aforesaid consolidated Ind AS financial statements comply with the Accounting Standards specified 
under Section 133 of the Act, read with Companies (Indian Accounting Standards) Rules, 2015, as amended; 
 
(e) On the basis of the written representations received from the directors of the Holding Company as on March 31, 2019 
taken on record by the Board of Directors of the Holding Company and the reports of the statutory auditors who are 

appointed under Section 139 of the Act, of its subsidiary companies and its joint ventures, none of the directors of the 
Group's companies and its joint ventures incorporated in India is disqualified as on March 31, 2019 from being appointed as 
a director in terms of Section 164(2) of the Act; 
 
(f) The matter described in Emphasis of Matter above, in our opinion, may have an adverse effect on the functioning of the 
Group; 
 
(g) With respect to the adequacy and the operating effectiveness of the internal financial controls over financial reporting 

with reference to these consolidated Ind AS financial statements of the subsidiary company and its subsidiaries and joint 
ventures incorporated in India, refer to our separate Report in "Annexure 1" to this Report; 
 
(h) In our opinion and based on the consideration of reports of other statutory auditors of the subsidiaries and its joint 
ventures incorporated in India, the managerial remuneration for the year ended March 31, 2019 has been paid/ provided by 
the Holding Company, its subsidiaries and its joint ventures incorporated in India to their directors in accordance with the 
provisions of section 197 read with Schedule V to the Act; 
 

(i) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the Companies 
(Audit and Auditors) Rules, 2014, as amended, in our opinion and to the best of our information and according to the 
explanations given to us and based on the consideration of the report of the other auditors on separate financial statements as 
also the other financial information of the subsidiaries and its joint ventures, as noted in the 'Other matters' paragraph: 
i. The impact of pending litigations on the consolidated financial position of the Group is disclosed in its consolidated Ind 
AS financial statements 
 
- Refer Note 31(A) to the consolidated Ind AS financial statements; 

 
ii. Provision has been made in the consolidated Ind AS financial statements, as required under the applicable law or 
accounting standards, for material foreseeable losses, if any, on long-term contracts including derivative contracts - Refer 
note 19(b) to the consolidated Ind AS financial statements in respect of such items as it relates to the Group; and 
iii. There has been no delay in transferring amounts, required to be transferred, to the Investor Education and Protection 
Fund by the Holding Company, its subsidiaries and joint ventures incorporated in India during the year ended March 31, 
2019. 
 
For B. K. Khare & Co. 

Chartered Accountants 
Firm’s Registration Number 105102W 
Shirish Rahalkar 
Partner 
Membership Number: 111212 
UDIN: 
Mumbai, September 11, 2019. 

  



ANNEXURE TO THE INDEPENDENT AUDITORS’ REPORT 
 
Annexure I to our report of even date on the Consolidated Ind AS financial statements of RDA holdings Private Limited 
Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the 
Act”) 

 
1. In conjunction with our audit of the Consolidated Ind AS financial statements of RDA Holdings Private Limited as of 31st 
March, 2018, we have audited the internal financial controls over financial reporting its subsidiary companies and joint 
venture companies incorporated in India, as of that date. 
 
Management’s Responsibility for Internal Financial Controls 
 
2. The respective Board of Directors of the of Indian subsidiary companies and joint venture companies are responsible for 

establishing and maintaining internal financial controls based on the internal control over financial reporting criteria 
established by the Company considering the essential components of internal control sated in the Guidance Note on Audit of 
Internal Financial Controls Over Financial reporting issued by the Institute of Chartered Accountants of India (“ICAI”). 
These responsibilities include the design, implementation and maintenance of adequate Internal Financial Controls that 
operate effectively for ensuring the orderly and efficient conduct of its business, including adherence to the respective 
company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and 
completeness of the accounting records, and the timely preparation of reliable Ind AS financial information, as required 
under the Companies Act, 2013 (“the Act”). 

 
Auditors’ Responsibility 
 
3. Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting based on 
our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls Over 
Financial reporting (the “Guidance Note”) and the Standards on Auditing, issued by ICAI and prescribed under section 
143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal Financial controls, both applicable to an 
audit of internal financial controls and, both issued by the ICAI. Those Standards and the Guidance Note require that we 

comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether adequate 
internal financial controls over financial reporting was established and maintained and if such control operated effectively in 
all material respects. 
 
4. Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls 
system over financial reporting and their operating effectiveness. Our audit of internal financial controls over financial 
reporting included obtaining an understanding of internal financial controls over financial reporting, assessing the risk that a 
material weakness exists, and testing and evaluating the design and operating effectiveness of internal control based on the 
assessed risk. The procedures selected depend on the auditor’s judgment, including the assessment of the risks of material 

misstatement of the financial statements, whether due to fraud or error. 
 
5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion 
on the Company’s internal financial controls system over financial reporting. 
 
Meaning of Internal Financial Controls over Financial Reporting 
 
6. A company's internal financial control over financial reporting is a process designed to provide reasonable assurance 

regarding the reliability of financial reporting and the preparation of financial statements for external purposes in accordance 
with generally accepted accounting principles. 
 
A company's internal financial control over financial reporting includes those policies and procedures that (1) pertain to the 
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets 
of the Company; (2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of 
financial statements in accordance with generally accepted accounting principles, and that receipts and expenditures of the 
company are being made only in accordance with authorisations of management and directors of the Company; and (3) 

provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the 
company's assets that could have a material effect on the financial statements.  
 
Inherent Limitations of Internal Financial Controls over Financial Reporting 
 
7. Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of 
collusion or improper management override of controls, material misstatements due to error or fraud may occur and not be 
detected. Also, projections of any evaluation of the internal financial controls over financial reporting to future periods are 

subject to the risk that the internal financial control over financial reporting may become inadequate because of changes in 
conditions, or that the degree of compliance with the policies or procedures may 
deteriorate. 
 
Opinion 



8. In our opinion subsidiary companies and joint venture companies in India have, in all material respects, an adequate 
internal financial controls system over financial reporting and such internal financial controls over financial reporting were 
operating effectively as at 31st March, 2018, based on the internal control over financial reporting criteria established by 
subsidiary companies and joint venture companies in India considering the essential components of internal control stated in 
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by ICAI. 

 
Other Matters 
 
9. Over aforesaid reports under Section 143(3) (i) of the Act on the adequacy and operating effectiveness of the internal 
financial controls over financial reporting in so far as it relates to subsidiary companies in India, is on the basis of our/other 
auditor’s opinion expressed in respect of those companies. 
 
For B. K. Khare & Co. 

Chartered Accountants 
Firm Registration Number 105102W 
Shirish Rahalkar 
Partner 
Membership Number: 111212 
UDIN: 
Mumbai, September 11, 2019 






























































































