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Telephone: 02026158158, CIN: U450plPN1982PTC026507 
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NOTICE is hereby given that the 38th Annual General Meeting of the Members of 
RDA Holdings Private Limited will be held on Wednesday 30th December 2020 at 
the registered office of the Company at 501, 5thFloor, Marvel Alaina, Koregaon Park, 
Pune- 411001 at 10.00 am to transact the following business:

ORDINARY BUSINESS:

1. To consider, approve and adopt the audited Balance Sheet (stand-alone & 
Consolidated) as at March 31,2020 and the Profit and Loss Statement and cash 
flow statement for the year ended on that date together with the Reports of 
Directors and Auditors thereon.

2. To consider and if thought fit to pass with or without modification(s) the 
following resolution as Ordinary Resolution.

“RESOLVED THAT pursuant to the provisions of Section 139 and such other 
applicable provisions, if any, of the Companies Act, 2013 and the Rules framed 
there under, as amended from time to time M/s B.K. Khare & Co., Chartered 
Accountants, Mumbai (Firm Registration No.l05102W) be and are hereby 
appointed as Statutory Auditors for the financial Year 2020-2021 to hold office 
from the conclusion of this AGM till the conclusion of the 39th AGM of the 
Company to be held in the year 2021 and Mrs. Meher Pudumjee, Chairperson 
be and is hereby authorised to fix the remuneration in consultation with the 
Statutory Auditors.”

BY ORDER OF THE BOARD OF DIRECTORS 
FOR RDA HOLDINGS PRIVATE LIMITED

MEHER PUDUMJEE 
CHAIRPERSON 
DIN: 00019581
R/O: BUNGLOW NO. 5, 5 NAYLOR ROAD, 
CLOVER GARDENS PUNE 411001

Date: 2g *  December 2020 
Place: Pune

NOTICE

mailto:avinash@rdaholdings.com
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DIRECTORS’ REPORT 
 
To, 
The Members, 
 
Your Directors present 38thAnnual Report of the Company for the year ended 31st 
March 2020. 
 
FINANCIAL RESULTS 
   
This was the 38thyear of operations of the company.  

Particulars Financial Year 
2019-2020(Rs in 

lakhs.) 

Financial Year 
2018-2019(Rs in 

lakhs.) 
Total Revenue & Other income 9170.11 4048.69 
Total Expenses  474.08  

 
1349.26 

Profit Before Tax 8696.03 2735.43 
Tax Expenses:  
Current Tax- 
Excess provision written back 
Deferred Tax 

 
3.00 

0 
42.18 

 
59.62 

0 
30.03 

Profit after Tax   8650.85 2645.78 
Appropriations 
Transfer to Reserve as per Section 
45IC of RBI Act 1934 

1730.17 529.15 

 
OPERATIONS AND FUTURE PROSPECTS: 
 
Company is registered Non-Banking Finance Company and Core Investment 
Company and would carry on only permitted activities as per Reserve Bank of India 
Regulations. Presently Company is having investment in Thermax Limited and 
received dividend from Thermax Limited. Company is also having investment in its 
wholly owned overseas subsidiary RDA Investments Singapore Pte. Ltd.  
 
Your company has earned revenue and other income of Rs. 9170.11 Lakhs in the 
current year as compared to Rs. 4048.69 Lakhs in the previous year. The company 
has earned profit after tax of Rs. 8650.85 lakhs in current year as compared to Rs. 
2645.78 lakhs in previous year. 
 
DIVIDEND 
 
In order to retain the profits of the company your directors have not declared any 
dividend for the financial year 2019-2020 

EXTRACT OF ANNUAL RETURN: 
 
The details forming part of the extract of the Annual Return in form MGT- 9 is 
annexed herewith as “Annexure A”.  











such employee before joining 
the company;
Percentage of equity shares held 
by employee

NIL

Whether such employee is 
relative of Director or Manager 
of the Company

No.

Notes:
1) Gross remuneration includes Salary, bonus to directors, Allowances and 

cost of other perquisites.
2) Designation denotes nature of duties also.
3) Other terms and conditions are as per service rules and conditions of the 

Company.
4) The nature of employment of the employee is contractual.

INFORMATION ON CASES UNDER SEXUAL HARASSMENT OF WOMEN AT 
WORKPLACE (PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013

There are no women employees in the Company. There are no cases reported in the 
Company under above mentioned Act.

ACKNOWLEDGEMENTS:

The Directors take this opportunity to place on record their appreciation of 
continued support and co-operation extended by the government authorities, 
shareholders, bankers. Your Directors look forward to their continued support in 
the future.

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS
FOR RDA HOLDINGS PRIVATE LIMITED

MEHERJPUDUMJEE 
CHAIRPERSON & DIRECTOR 
DIN: 00019581
R/O: BUNGLOW NO. 5, 5 NAYLOR ROAD, 
CLOVER GARDENS PUNE 411001

Date: December 2020
Place: Pune
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ANNEXURE “B” TO THE DIRECTORS REPORT: REPORT ON CSR ACTIVITIES FOR 
THE YEAR 2019-2020 

1. The Board of Directors of the Company after taking into account the recommendations of 
CSR committee has approved the CSR Policy of the Company. The Company is a small 
closely held company and would pre dominantly focus on education, energy 
sustainability and promoting health care. Company would be supporting established 
NGOs. Every year Company shall contribute 2% of the average net profits made by it 
during the preceding 3 financial years.  The contribution shall made directly to the NGO 
with a proven track record of 3 yrs or more. The Company would study and monitor the 
projects and would also ensure accountability for the funds invested in the NGOs project.  
 

2. The Composition of the CSR Committee. 
 
In accordance with Section 135 of the Companies Act, 2013 and rules made thereunder, 
a CSR committee of the Board has been constituted comprising of following members  

 
Mrs. Meher P. Pudumjee  Director  

 Mrs. A. R. Aga    Director 
 Mr. Pheroz Pudumjee   Director  

 
1. Average net profit of the company for last three financial years 

 

The average net profit of the Company for the last three financial years is 
(Rs.7,22,66,000) – considered as NIL 

 
2. Prescribed CSR Expenditure (two per cent of the amount as in item 3 above) 

 

The prescribed CSR expenditure is Rs.NIL and not applicable  

3. Details of CSR spent during the financial year. 
 
(a) Total amount to be spent for the financial yearRs.NIL & Not applicable  
(b) Amount unspent, if any; NIL 
(c) Manner in which the amount spent during the financial year is detailed below. 

 

  





.A  responsibility statement of the C S R  Committee that the implementation and 
monitoring of the C S R  Policy is in compliance with the C S R  objectives and policy of the 
Company

The C S R  committee confirms that the implementation and monitoring of the C S R  policy 
is in compliance with the C S R  objectives and policy of the Company.

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS
FO R  RDA H O LD IN G S  P R IV ATE  LIM ITED

M EH ER  P U D U M JE E  
C H A IR P ER S O N  
D IN :00019581
R/O: B U N G L O W  NO. 5, 5 N A YLO R  ROAD, 
C LO V E R  G A R D E N S  P U N E 411001

P H ER O Z P U D U M JE E  
CHAIRM AN O F  C S R  C O M M ITTE E  
DIN: 00019602
R/O: B U N G L O W  NO. 5, 5 N A YLO R  ROAD, 
C L O V E R  G A R D E N S  P U N E 411001

Place: Pune
Date: 2 3  December 2020
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INDEPENDENT AUDITOR’S REPORT  

To the Members of RDA Holdings Private Limited 

Report on the Audit of the Standalone Ind AS Financial Statements  

Opinion 

We have audited the Standalone Ind AS Financial Statements of RDA Holdings Private Limited (“the 

Company”), which comprise the balance sheet as at 31st March 2020, and the statement of profit and 

loss, statement of changes in equity and statement of cash flows for the year then ended, and notes 

to the Standalone Ind AS Financial Statements, including a summary of significant accounting policies 

and other explanatory information (hereinafter referred to as “the  Standalone Ind AS Financial 

Statements”). 

In our opinion and to the best of our information and according to the explanations given to us, the 

aforesaid  Standalone Ind AS Financial Statements give the information required by the Companies 

Act, 2013 in the manner so required and give a true and fair view in conformity with the accounting 

principles generally accepted in India, of the state of affairs of the Company as at March 31, 2020, and 

its profit/loss, changes in equity and its cash flows for the year ended on that date. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 

143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described 

in the Auditor’s Responsibilities for the Audit of the Standalone Ind AS Financial Statements section of 

our report. We are independent of the Company in accordance with the Code of Ethics issued by the 

Institute of Chartered Accountants of India (ICAI) together with the ethical requirements that are 

relevant to our audit of the  Standalone Ind AS Financial Statements under the provisions of the 

Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities 

in accordance with these requirements and the Code of Ethics. We believe that the audit evidence we 

have obtained is sufficient and appropriate to provide a basis for our opinion. 

  

Other Information 

The company’s Board of Directors is responsible for the other information. The other information 

comprises the information included in the Director’s Report, but does not include the financial 

statements and our Auditor’s Report thereon. The Director’s Report is expected to be made available 

to us after the date of this auditor's report. 

Our opinion on the Standalone Ind AS Financial Statements does not cover the other information and 

we do not express any form of assurance conclusion thereon. 

In connection with our audit of the Standalone Ind AS Financial Statements, our responsibility is to 

read the other information and, in doing so, consider whether the other information is materially 
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inconsistent with the  Standalone Ind AS Financial Statements or our knowledge obtained during the 

course of our audit or otherwise appears to be materially misstated. 

If, based on the work we have performed, we conclude that there is a material misstatement of this 

other information, we are required to report that fact. We have nothing to report in this regard. 

 

Responsibilities of Management and Those Charged with Governance for the Standalone Ind AS 

Financial Statements 

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the 

Companies Act, 2013 (“the Act”) with respect to the preparation of these  Standalone Ind AS Financial 

Statements that give a true and fair view of the financial position, financial performance, changes in 

equity and cash flows of the Company in accordance with the accounting principles generally accepted 

in India, including the accounting Standards specified under section 133 of the Act. This responsibility 

also includes maintenance of adequate accounting records in accordance with the provisions of the 

Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other 

irregularities; selection and application of appropriate accounting policies; making judgments and 

estimates that are reasonable and prudent; and design, implementation and maintenance of adequate 

internal financial controls, that were operating effectively for ensuring the accuracy and completeness 

of the accounting records, relevant to the preparation and presentation of the Standalone Ind AS 

Financial Statements that give a true and fair view and are free from material misstatement, whether 

due to fraud or error. 

In preparing the  Standalone Ind AS Financial Statements, the Board of Directors is responsible for 

assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters 

related to going concern and using the going concern basis of accounting unless the Board of Directors 

either intends to liquidate the Company or to cease operations, or has no realistic alternative but to 

do so. 

Those Board of Directors are also responsible for overseeing the Company’s financial reporting 

process. 

Auditor’s Responsibilities for the Audit of the Standalone Ind AS Financial Statements 

Our objectives are to obtain reasonable assurance about whether the Standalone Ind AS Financial 

Statements as a whole are free from material misstatement, whether due to fraud or error, and to 

issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, 

but is not a guarantee that an audit conducted in accordance with SAs will always detect a material 

misstatement when it exists. Misstatements can arise from fraud or error and are considered material 

if, individually or in the aggregate, they could reasonably be expected to influence the economic 

decisions of users taken on the basis of these Standalone Ind AS Financial Statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional scepticism throughout the audit. We also:  
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• Identify and assess the risks of material misstatement of the Standalone Ind AS Financial Statements, 

whether due to fraud or error, design and perform audit procedures responsive to those risks, and 

obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of 

not detecting a material misstatement resulting from fraud is higher than for one resulting from error, 

as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 

internal control.  

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 

that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are 

responsible for expressing our opinion on whether the company has adequate internal financial 

controls system in place and the operating effectiveness of such controls only if the company does not 

meet the criteria specified in the exemption notification G.S.R. 583 (E) dated 13th June, 2017, as 

amended by circular dated 13th July, 2017 which provides exemption to private limited companies from 

the applicability of the requirement of reporting in terms of Section 143(3)(i).  

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by management.  

• Conclude on the appropriateness of management’s use of the going concern basis of accounting and, 

based on the audit evidence obtained, whether a material uncertainty exists related to events or 

conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If 

we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s 

report to the related disclosures in the Standalone Ind AS Financial Statements or, if such disclosures 

are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up 

to the date of our auditor’s report. However, future events or conditions may cause the Company to 

cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Standalone Ind AS Financial 

Statements, including the disclosures, and whether the Standalone Ind AS Financial Statements 

represent the underlying transactions and events in a manner that achieves fair presentation. 

 

Materiality is the magnitude of misstatements in the Standalone Ind AS Financial Statements that, 

individually or in aggregate, makes it probable that the economic decisions of a reasonably 

knowledgeable user of the Standalone Ind AS Financial Statements may be influenced. We consider 

quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in 

evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in the 

Standalone Ind AS Financial Statements. 

We communicate with those charged with governance regarding, among other matters, the planned 

scope and timing of the audit and significant audit findings, including any significant deficiencies in 

internal control that we identify during our audit.  

We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and 
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other matters that may reasonably be thought to bear on our independence, and where applicable, 

related safeguards.  

From the matters communicated with those charged with governance, we determine those matters 

that were of most significance in the audit of the Standalone Ind AS Financial Statements of the current 

period and are therefore the key audit matters. We describe these matters in our auditor’s report 

unless law or regulation precludes public disclosure about the matter or when, in extremely rare 

circumstances, we determine that a matter should not be communicated in our report because the 

adverse consequences of doing so would reasonably be expected to outweigh the public interest 

benefits of such communication. 

 

Report on Other Legal and Regulatory Requirements 

1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by the 

Central Government of India in terms of sub-section (11) of section 143 of the Companies Act, 

2013, we give in the ‘Annexure’ a statement on the matters specified in paragraphs 3 and 4 of 

the Order, to the extent applicable. 

 

2. As required by Section 143(3) of the Act, we report that: 

 

a. We have sought and obtained all the information and explanations which to the best 

of our knowledge and belief were necessary for the purposes of our audit. 

 

b. In our opinion, proper books of account as required by law have been kept by the 

Company so far as it appears from our examination of those books. 

 

c. The Balance Sheet, the Statement of Profit and Loss, the Statement of Changes in 

Equity and the Cash Flow Statement dealt with by this Report are in agreement with 

the books of account. 

 

d. In our opinion, the aforesaid Standalone Ind AS Financial Statements comply with the 

Indian Accounting Standards (Ind AS) specified under Section 133 of the Act, read with 

Rule 7 of the Companies (Accounts) Rules, 2014. 

 

e. On the basis of the written representations received from the directors as on 31st 

March, 2020 taken on record by the Board of Directors, none of the directors is 

disqualified as on 31st March, 2019 from being appointed as a director in terms of 

Section 164(2) of the Act. 

 

f. Requirement of reporting in terms of Section 143(3(i) with respect to the adequacy of 

the internal financial controls over financial reporting of the Company and the 

operating effectiveness of such controls, is not applicable to the Company as the 

company as on 31st March 2020, meets the relevant criteria specified in paragraph 5 



B. K. Khare & Co. 
Chartered Accountants 
 
706-708, Sharda Chambers 
New Marine Lines 
Mumbai 400020 

Page 5 of 8 
 

of Ministry of Corporate Affairs notification number G.S.R. 583 (E) dated 13th June, 

2017, as amended by circular dated 13th July, 2017, which provides exemption to 

private limited companies which fulfil criteria mentioned in the notification. 

  

g. With respect to the other matters to be included in the Auditor’s Report in accordance 

with the requirements of section 197(16) of the Act, as amended: In our opinion and 

to the best of our information and according to the explanations given to us, no 

remuneration has been paid by the Company to its directors during the year. 

 

h. With respect to the other matters to be included in the Auditor’s Report in accordance 

with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to 

the best of our information and according to the explanations given to us: 

 

i. The Company did not have any pending litigations as at the reporting date and 

which need to be disclosed in the notes to the financial statements; 

 

ii. The Company has made provision, as required under the applicable law or 

accounting standards, for material foreseeable losses, if any, on long-term 

contracts including derivative contracts  

 

iii. There has been no delay in transferring amounts, required to be transferred, 

to the Investor Education and Protection Fund by the Company  

 

For, B. K. Khare & Co.  

Chartered Accountants 

Firm’s Registration Number: 105102W 

 

 

 

Shirish Rahalkar 

Partner 

Membership Number: 111212 

UDIN: 20111212AAAAHI3839 

Mumbai, April 30, 2020 

  

SHIRISH SURESH 
RAHALKAR

Digitally signed by SHIRISH 
SURESH RAHALKAR 
Date: 2020.04.30 13:31:52 
+05'30'
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ANNEXURE TO THE INDEPENDENT AUDITOR’S REPORT 
 
 
Referred to in paragraph 1 of our report of even date on the Standalone Ind AS Financial Statements 
of RDA Holdings Private Limited for the year ended March 31, 2020 
 

1. In respect of its Fixed Assets: 
 

a) The Company does not own any fixed assets. Hence the provisions of clause 3(i) (a), (b) 
and (c) are not applicable. 

 
2. The Company does not hold any inventories and hence Clause 3(ii) of the Companies (Auditor’s 

Report) Order, 2016 is not applicable to the Company. 
 

3. The Company has not granted any loans, secured or unsecured to companies, firms or other parties 
covered in the register maintained under section 189 of the Act. Accordingly, the provisions of 
Clause 3(iii), (a), (b) and (c), of the Order are not applicable to the Company.   

 
4. The Company has not granted any loans or made any investments, or provided any guarantees or 

security to the parties covered under Section 185 and Section 186. Therefore, the provisions of 
Clause 3(iv) of the Order are not applicable to the company. 

 
5. The Company has not accepted any deposits from the public within the meaning of Sections 73, 

74, 75 and 76 of the Act and the Rules framed there under to the extent notified. Therefore, the 
provisions of Clause 3(v) of the Order are not applicable to the company. 

 
6. The Central Government of India has not specified the maintenance of cost records under   sub-

section (1) of Section 148 of the Act for any of the products of the Company. Therefore, the 
provisions of Clause 3(vi) of the Order are not applicable to the company. 

 

7.  (a). According to the records of the Company and information and explanations given to us, the 
Company is regular in depositing with the appropriate authorities undisputed statutory dues 
including Provident Fund, Employees’ State Insurance, Income Tax, Goods & Services Tax, Sales 
Tax,, Excise Duty, Service Tax, Customs Duty, value added tax, and other statutory dues applicable 
to it with the concerned authorities. 
 

(b). According to the information and explanations given to us, there are no undisputed amounts 
payable in respect of Provident Fund, Employees’ State Insurance, Income tax, Goods & Services 
Tax, Sales Tax, Wealth Tax, Excise Duty, Service Tax, Customs Duty and Value Added Tax that were 
outstanding, at the year-end for a period of more than six months from the date they became 
payable. 
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(c). According to the information and explanations given to us and records of the Company 
examined by us, there are no dues of sales tax, service tax, excise duty, customs duty and value 
added tax and cess which have not been deposited on account of any dispute. 

 
 
8. As the Company does not have any loans or borrowings from any financial institution or bank or 

Government, nor has it issued any debentures as at the balance sheet date, the provisions of 
Clause 3(viii) of the Order are not applicable to the Company. 

 

 

9. The Company has neither raised any moneys by way of initial public offer or further public offer 
(including debt instruments), nor has the company made any preferential allotment or private 
placement of shares or convertible debentures (fully, partially or optionally convertible) during the 
year, and hence the reporting under Clause 3(ix) of the Order are not applicable. 

 

 

10. Based on the examination of the books and records of the Company, carried out in accordance 
with the generally accepted auditing practices in India, and according to the information and 
explanations given to us, we have neither come across any instance of material fraud by the 
Company or on the Company by its officers or employees, noticed or reported during the year, nor 
have we been informed of any such case by the Management. 

 
 
11. The Company has paid/ provided for managerial remuneration in accordance with the requisite 

approvals mandated by the provisions of Section 197 read with Schedule V to the Act. Therefore, 
provisions of Clause 3(xi) of the Order are not applicable to the Company. 

 
 

12. According to the information and explanations given to us, the Company is not a Nidhi Company 
and hence, the provisions of Clause 3(xii) of the Order are not applicable to the Company. 

 
 
13. According to the information and explanations given to us, the related party transactions entered 

into by the Company are in accordance with the provisions of Section 177 and 188 of the Act and 
the details of related party transactions have been disclosed in the Standalone Ind AS Financial 
Statements as required by the applicable accounting standards. 

 
 
14. During the year, the Company has not made any preferential allotment or private placement of 

shares or fully or partly convertible debentures and hence reporting under clause 3(xiv) of the 
Order is not applicable to the Company.  Therefore, provisions of Clause 3(xiv) of the Order are not 
applicable to the Company. 
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15. According to the information and explanations given to us the Company is required to be 

registered under Section 45-IA of the Reserve Bank of India Act, 1934 and it has obtained the 
registration. The company has conducted Non-Banking Financial activities with a valid Certificate 
of Registration (CoR) from the Reserve Bank of India as per the Reserve Bank of India Act, 1934. 

 
For, B. K. Khare & Co.  

Chartered Accountants 

Firm’s Registration Number: 105102W 

 

 

 

Shirish Rahalkar 

Partner 

Membership Number: 111212 

UDIN: 20111212AAAAHI3839 

Mumbai, April 30, 2020 

SHIRISH SURESH 
RAHALKAR

Digitally signed by SHIRISH 
SURESH RAHALKAR 
Date: 2020.04.30 13:32:31 
+05'30'



RDA HOLDINGS PRIVATE LIMITED

AUDITED FINANCIAL STATEMENTS
As at March 31, 2020



RDA Holdings Private Limited
Balance Sheet as at March 31, 2020
(All amounts are ₹ in lakhs, unless stated otherwise)

(₹ in lakhs)

Notes
 As at 

March 31, 2020 
 As at 

March 31, 2019 

1 Financial assets
(a)  Cash and cash equivalents 1 14.60                                     5.61                                     
(b)  Bank balances other than (a) above -                                             -                                           
(d)  Receivables -                                             -                                           

(i) Trade receivables -                                             -                                           
(ii) Other Receivables -                                             -                                           

(e)  Loans -                                             -                                           
(f)  Investments 2 22,498.17                             5,744.78                             
(g)  Other financial assets 3 -                                             -                                           

2 Non-financial assets
(a) Current tax assets (Net) 4 346.45                                  307.60                                

Total Assets 22,859.22                             6,057.99                             
LIABILITIES AND EQUITY 

LIABILITIES

1 Financial liabilities
(a) Payables - Trade Payables

(i)   total outstanding dues of micro enterprises and 
small enterprises

-                                             -                                           

(ii)  total outstanding dues of creditors other than 
micro enterprises and small enterprises

-                                             -                                           

(b) Debt securities -                                             -                                           
(c) Borrowings (other than Debt Securities) 5 6,600.00                               -                                           
(d) Subordinated liabilities -                                             -                                           
(e) Other financial liabilities 6 10.82                                     5.62                                     

2 Non-financial liabilities
(a) Provisions -                                             -                                           
(b) Other non-financial liabilities 7 46.84                                     1.65                                     

3 EQUITY
(a) Equity share capital 8 176.88                                  160.18                                
(b)  Other equity 9 16,024.67                             5,890.54                             

Total Liabilities and Equity 22,859.22                             6,057.99                             
Contingent liabilities & Capital Commitments 10

Notes forming part of financial statements & disclosures 20

In terms of our report attached.
For B.K.Khare & Co. For and on behalf of the Board of Directors of
Chartered Accountants RDA Holdings Private Limited
Firm Registration No. 105102W

Mrs Arnavaz Aga
Director

Partner Mrs. Meher Pudumjee
Shirish Rahalkar Director
Membership No : 111212

Mr. Pheroz Pudumjee
Place: Mumbai Director
Date: 30/04/2020 Pune,

Date: 30/04/2020
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RDA Holdings Private Limited
Statement of Profit and Loss for the year ended as on March 31, 2020
(All amounts are ₹ in lakhs, unless stated otherwise)

(₹ in lakhs)

Notes
 For the year ended 

March 31, 2020 
 For the year ended 

March 31, 2019 

Revenue from operations
(i) Interest income 11 -                                        7.70                                    

(ii) Dividend income 12 9,006.73                          3,859.71                            
(iii) Fees and commission income 13 -                                        -                                           
(iv) Net gain on fair value changes 14 163.38                             217.28                               
(v) Net gain on derecognition of financial instruments under amortised cost category 29 -                                        -                                           

(I) Total revenue from operations 9,170.11                          4,084.69                            

(II) Other income 15 -                                        -                                           

(III) Total income (I + II) 9,170.11                         4,084.69                            

Expenses
(i) Employee benefits expenses 16 224.00                             160.00                               

(ii) Depreciation, amortization and impairment 17 -                                        -                                           
(iii) Other expenses 18 250.08                             1,189.26                            

(IV) Total expenses 474.08                             1,349.26                            

(V) Profit/(loss) before tax (III - IV) 8,696.03 2,735.43                            

(VI) Tax expense
(1) Current tax 19 3.00                                  59.62                                  
(2) Deferred tax 19 42.18                               30.03                                  

(VII) Profit/(loss) after tax (V - VII) 8,650.85                          2,645.78                            

Other comprehensive income
(i) Items that will be reclassified to profit or loss -                                    -                                      

Effective portion of gain and losses on hedging instrument in cash 
flow hedge -                                    -                                      
Debt instruments through Other Comprehensive Income (net of tax) -                                    -                                      
Income tax relating to items that will be reclassified to profit or loss

-                                    -                                      

(ii) Items that will not be reclassified to profit or loss
Remeasurements of the net defined benefit Plans -                                    -                                      
Income tax relating to items that will not be reclassified to profit or 
loss -                                    

(VIII) Other comprehensive income for the period /  year [net of tax] -                                        -                                      

(IX) 8,650.85                         2,645.78                            

Basic earnings per equity share (`) 1.47 0.55
Diluted earnings per equity share (`) 1.47 0.55

Notes forming part of financial statements 20

In terms of our report attached.
For B.K.Khare & Co. For and on behalf of the Board of Directors of
Chartered Accountants RDA Holdings Private Limited
Firm Registration No. 105102W

Mrs Arnavaz Aga
Director

Partner                                                                                   Mrs. Meher Pudumjee
Shirish Rahalkar Director
Membership No : 111212

Mr. Pheroz Pudumjee
Place: Mumbai Director
Date: 30/04/2020 Pune,

Date: 30/04/2020
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RDA Holdings Private Liimited Rs.in Lakhs
NOTE ON DISCLOSURE OF DETAILS AS REQUIRED UNDER CLAUSE NO. 19 OF
MASTER DIRECTION - CORE INVESTMENT COMPANIES (RESERVE BANK)
DIRECTION, 2016.

₹(a) Provisions as per CIC Guidelines - As the company is not engaged in the business of financing, it has
not provided any loans/advance and therfore related compliances in relation to classification as 'standard
assets , sub standard assets,  doubtful and loss assets are not applicable.
(b) Exposure to real estate sector both  Direct and Indirect - Nil
('c) Maturity Pattern of Assets and Liabilities

Particulars Liabilities Assets
Borrowings
from Advances Investments
Banks and 
others

Up to one month 0 0 0 0
Over one month to 2 months 0 0 0 0
Over 2 months  up to 3 months 0 0 0 0
Over 3 months  up to 6 months 0 0 0 0
Over 6 months to 1 year 6600 0 0 0
Over 1 year  to 3 years 0 0 0 0
Over 3 years  to 5 years 0 0 0 0
Over 5 years 0 0 0 10436.51
Total 6600 0 0 10436.51

Disclosure as required under Annex -1 of Master Direction - Core Investment
Companies (Reserve Bank) Directions, 2016.

(1) Amount out- 
standing

Amount overdue

NIL NIL
NIL NIL
NIL NIL
NIL NIL
NIL NIL
NIL NIL

6,600 NIL

(2)
(3) Break up of Leased  Assets and stock on  

(i)  Lease  assets  including  lease  rentals  NIL

(f)   Other Loans (Loan from Director )
* Please see Note 1 below

 Assets side :
Amount outstanding

Break-up  of  Loans  and  Advances  NIL

(a)  Debentures : Secured
: Unsecured
(b)  Deferred Credits
(c)   Term Loans
(d)  Inter-corporate loans and borrowing
(e)  Commercial Paper

Schedule to the Balance Sheet of a non- (INR in lakhs)
Particulars
 Liabilities side :
Loans and advances availed by the CIC 
inclusive  of interest accrued thereon but 



(4)

Secured Unsecured Total
 1. Related Parties **

(a)  Subsidiaries NIL

(iv) Government Securities NIL
(v) Others (Please specify) NIL

(5) Borrower group-wise classification  of  assets financed  as in (2)  and (3) above :
 Category Amount net of provisions

(b) Preference NIL
(ii)    Debentures and Bonds NIL
(iii) Units of Mutual Funds NIL

2. Unqouted:
(i)  Shares : 
(a) Equity 10,942.00

(iii) Units of Mutual Funds 10,436.51
(iv) Government Securities NIL
(v) Others (Please specify) NIL

(a) Equity 1,119.65
(b) Preference NIL
(ii) Debentures and Bonds NIL

Long Term Investments :
1.  Quoted :
(i)  Shares : 

(iii) Units of Mutual Funds
(iv) Government Securities
(v) Others (Please specify)

(a) Equity
(b) Preference
(ii)    Debentures and Bonds

(v) Others (Please specify)
2. Unqouted: NIL
(i)  Shares : 

(ii) Debentures and Bonds
(iii) Units of Mutual Funds
(iv) Government Securities

(i)  Shares : 
(a) Equity
(b) Preference

(iii)      Other    loans    counting    towards    NIL
 Break-up of Investments :
Current Investments :

1.  Quoted : NIL

(ii)      Stock  on  hire  including hire  NIL



(b)  Companies in 
the same group

NIL
(c)  Other related 
parties NIL

other than 
related parties

NIL
T
o
t NIL

(6)

             6,52,419.40 12,061.65
NIL NIL
NIL NIL

10,436.51 10,436.51

(7)
Amount

(i) NIL

(ii) NIL

(iii) NIL

Notes:
1 As defined in Core Investment Companies (Reserve Bank) Directions, 2016.
2 Provisioning norms shall be applicable as prescribed in these Directions.
3 All Accounting Standards and Guidance Notes issued by ICAI are applicable

including   for  valuation   of  investments  and  other  assets  as  also  assets
acquired in satisfaction of debt. However, market value in respect of quoted
investment and break up/fair value/NAV in respect of unquoted investments
shall be disclosed irrespective of whether they are classified as long term or
current in (4) above.

Net Non-Performing Assets
(a)       Related parties
(b)     Other than related parties
Assets acquired in satisfaction of debt

** As per Accounting Standard of ICAI (Please see Note 3)

Other Information
Particulars

Gross Non-Performing Assets
(a)      Related parties
(b)       Other than related parties

 1. Related Parties **
(a)  Subsidiaries
(b)  Companies in the same group
(c)  Other related parties

Other than related parties
Total

Investor  group-wise  classification  of  all  investments  (current  and long term) in 
 Category Market Value / 

Break up or fair 
value or NAV

Book Value (Net 
of
Provisions)



RDA Holdings Private Limited
Statement of Cash Flow for the year ended as on March 31, 2020
(All amounts are ₹ in lakhs, unless stated otherwise)

(₹ in lakhs)
 Year ended 31 

March 2020 
 Year ended 31 

March 2019 

A. Cash flows from operating activities
Profit after tax for the year (after OCI)                   8,650.85                     2,645.78 
Adjustments for: 

Income tax expense recognised in profit or loss                        45.18                           89.65 
Investment income recognised in profit or loss                               -                                   -   
Provision for Diminution in Value of Investments                               -                                   -   
Dividend income on long term investment                 (9,006.73)                    (3,859.71)
Interest accrued on borrowing                               -                                   -   
Depreciation and amortisation                               -                                   -   
Interest accrued/unamort premium or discount on Investment                               -                                   -   
Fair value gains/losses on financial instruments through Profit & Loss                     (163.41)                       (217.28)
Net foreign exchange (gain)/loss

                    (474.11)                    (1,341.56)
Movements in working capital:

Increase in trade and other receivables                               -                                   -   
Increase/(decrease) in Financial Liabilities                   6,605.20                                 -   
Increase/(decrease) in Other non-financial liabilities                        45.19                                 -   
(Increase)/decrease in Other non-financial assets                                 -   
(Increase)/decrease in Financial assets                               -                                   -   
Increase/decrease in trade and other payables                               -                               2.75 
Increase/(decrease) in provisions                               -                                   -   
Increase/(decrease) in Loans and advances towards financing activities                               -                                   -   
(Decrease)/increase in other liabilities

Cash (used in)/generated from operations                   6,176.29                    (1,338.81)

Direct taxes refund/(paid) [net]                       (84.03)                         (37.17)
Net cash (used in)/from operating activities                   6,092.25                    (1,375.98)

B. Cash flows from investing activities

Payments to acquire financial assets                               -                                   -   
Current investments not considered as Cash and cash equivalents :
 - Purchased               (10,148.00)                    (3,489.00)
 - Proceeds from sale                                 -   
Dividend from long term  investments                   9,006.73                     3,859.71 
 Purchase of Bond/Debentures                               -                                   -   
 Redemption of Bond/Debentures                                 -   
Investment in equity shares of subsidiaries / associates                                 -   
Purchase of long-term investments :
 - Units of Funds                                 -   
 - Equity Shares                 (6,442.00)                                 -   
 - Bond/Debentures                                 -   
Redemption of long-term investment :
 - Units of Funds                                 -   
 - Bond/Debentures                                 -   

Net cash (used in)/from investing activities                 (7,583.27)                        370.71 

Particulars



C. Cash flows from financing activities

Proceeds from issue of share capital (including share premium)                   1,500.00                     1,000.04 
Payment for share issue costs                               -                                   -   
Payment for buy-back of shares
Proceeds from borrowings                               -                                   -   
Repayment of borrowings                               -                                   -   
Dividend paid on equity shares                               -                                   -   
Dividend distribution tax                               -                                   -   
Interest paid

Net cash (used in)/from financing activities                   1,500.00                     1,000.04 

Net (decrease)/increase in cash and cash equivalents (A + B + C)                           8.99                           (5.23)

Cash and cash equivalents at the beginning of the year                           5.61                           10.84 

Cash and cash equivalents at the end of the year                        14.60                             5.61 

-0.00                        

2. Previous year’s figures have been regrouped/reclassified wherever applicable.

In terms of our report attached.
For B.K.Khare & Co. For and on behalf of the Board of Directors of
Chartered Accountants RDA Holdings Private Limited
Firm Registration No. 105102W

Mrs Arnavaz Aga
Director

Partner                                                                                   Mrs. Meher Pudumjee
Shirish Rahalkar Director
Membership No : 111212

Mr. Pheroz Pudumjee
Place: Mumbai Director
Date: 30/04/2020 Pune,

Date: 30/04/2020

Notes:
1. Statement of cash flows has been prepared under the indirect method as set out in the Ind AS 7 “Statement of Cash Flows” as 
specified in the Companies (Indian Accounting Standards) Rules, 2015.
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RDA Holdings Private Limited
Statement of Changes in Equity for the year ended as on March 31, 2020
(All amounts are ₹ in lakhs, except per share data and unless stated otherwise).

A. Equity share capital

Number of
shares

₹ lakhs Number of
shares

₹ lakhs

Issued, subscribed and fully paid up equity shares outstanding at the beginning of the year 16,01,824 160.18 13,23,164 132.32
Add: Shares issued during the year 1,67,000                  16.70                    2,78,660 27.87
Issued, subscribed and fully paid up equity shares outstanding at the end of the year 17,68,824 176.88 16,01,824 160.18

B. Other Equity (₹ in lakhs)

Particulars Capital redemption 
reserve

Securities premium 
account

Reserve u/s 45-IC 
of Reserve Bank 

of India Act, 1934

General reserve Amalgamation 
Reserve

Retained earnings Debt instruments 
through other 

comprehensive 
income

Hedging Reserve 
Fund

Balance at April 1, 2018 73.75                           547.52                      -                         1,145.09              50.19                    455.69                     -                         -                         2,272.24                  

Profit for the year -                               -                            -                         -                        -                         2,645.77                  -                         -                         2,645.77                  
Other comprehensive income for the year, net of income tax -                               -                            -                         -                        -                         -                           -                         -                         -                            
Total comprehensive income for the year -                               -                            -                         -                        -                         2,645.77                  -                         -                         2,645.77                  

Payment of dividends (₹ 1.53 per share) -                               -                            -                         -                        -                         -                           -                         -                         -                            
Tax on dividend -                               -                            -                         -                        -                         -                           -                         -                         -                            
Issue of equity shares -                               972.52                      972.52                      
Share issue expenses -                               -                            -                         -                        -                         -                           -                         -                         -                            
Transfer to Reserve u/s 36(1)(viii) of Income tax Act, 1961 -                               -                            -                         -                        -                         -                           -                         -                         -                            
Transfer to debenture redemption reserve -                               -                            -                         -                        -                         -                           -                         -                         -                            
Transfer to general reserve -                               -                            -                         -                        -                         -                           -                         -                         -                            
Effect of hedging reserve fund -                               -                            -                         -                        -                         -                           -                         -                         -                            
Transfer to Reserve u/s  45 IC of RBI Act 1934 -                               -                            529.15                  -                        -                         (529.15)                    -                         -                         -                            
Effects of retrospective application or retrospective restatement -                               -                            -                         -                        -                         -                           -                         -                         -                            
Amounts transferred to initial amount of hedged item -                               -                            -                         -                        -                         -                           -                         -                         -                            
Balance at March 31, 2019 73.75                          1,520.04                  529.15                  1,145.09              50.19                    2,572.31                 -                        -                        5,890.53                  

Profit for the year -                               -                            -                         -                        -                         8,650.85                  -                         -                         8,650.85                  
Other comprehensive income for the year, net of income tax -                               -                            -                         -                        -                         -                           -                         -                         -                            
Total comprehensive income for the year -                               -                            -                        -                       -                        8,650.85                 -                        -                        8,650.85                  

Issue of equity shares -                               1,483.30                  -                         -                        -                         -                           -                         -                         1,483.30                  
Issue of convertible notes (equity portion), net of tax -                               -                            -                         -                        -                         -                           -                         -                         -                            
Share issue costs, net of income tax -                               -                            -                         -                        -                         -                           -                         -                         -                            
Buy-back of equity shares -                               -                            -                         -                        -                         -                           -                         -                         -                            
Share buy-back costs, net of income tax -                               -                            -                         -                        -                         -                           -                         -                         -                            
Transfer to retained earnings -                               -                            -                         -                        -                         -                           -                         -                         -                            
Transfer to Reserve u/s  45 IC of RBI Act 1934 -                               -                            1,730.17               -                        -                         (1,730.17)                -                         -                         -                            
Effects of retrospective application or retrospective restatement -                               -                            -                         -                        -                         -                           -                         -                         -                            
Amounts transferred to initial amount of hedged item -                               -                            -                         -                        -                         -                           -                         -                         -                            
Balance at March 31, 2020 73.75                          3,003.34                  2,259.32               1,145.09              50.19                    9,492.98                 -                        -                        16,024.67                

In terms of our report attached.
For B.K.Khare & Co. For and on behalf of the Board of Directors of

Chartered Accountants RDA Holdings Private Limited

Mrs Arnavaz Aga
Director

Partner                                                                                   Mrs. Meher Pudumjee

Shirish Rahalkar Director

Membership No : 111212
Mr. Pheroz Pudumjee
Director

Place: Mumbai Pune, -                        
Date: 30/04/2020 Date: 30/04/2020
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RDA Holdings Private Limited
Notes forming part of financial statements
(All amounts are ₹ in lakhs, unless stated otherwise)

Note 1 : Cash and cash equivalents (₹ in lakhs)
Particulars As at 31 March 2020 As at 31 March 2019

Cash on hand -                                 -                                  
Balances with banks 14.60                            5.61                                
Balance with banks in fixed deposit with maturity less than 3 Months -                                 -                                  
Total 14.60 5.61

Note 3 : Other Financials Assets (₹ in lakhs)
Particulars As at 31 March 2020 As at 31 March 2019

Receivable from Mutual Funds -                                 -                                  
Forward Contract Receivable -                                 -                                  
Accrual of Fee Income -                                 -                                  
Accrued Interest on Fixed deposits -                                 -                                  
Dividend Receivable -                                 -                                  
Total -                                 -                                  

Note 4 : Current tax assets (Net) (₹ in lakhs)
Particulars As at 31 March 2020 As at 31 March 2019

Advance payment of Income Tax (net of provision for tax) 346.45                          307.60                           
Total 346.45                          307.60                           

Note 5: Borrowings (other than Debt Securities) (₹ in lakhs)
Particulars As at 31 March 2020 As at 31 March 2019

(A)
(a) Term Loans
(I) from Banks
(i) At Amortised Cost

Repo Borrowing -                                 -                                  
Term Loan from banks -                                 -                                  
Line of credit from bank -                                 -                                  
External Commercial Borrowings -                                 -                                  
Bank overdraft/ Cash Credit -                                 -                                  

     Subtotal (a) -                                 -                                  

(b) Loan from related parties
(i) At Amortised Cost

Loan from directors 6,600.00                       -                                  
     Subtotal (b) 6,600.00                       -                                  

Total (A) = (a+b) 6,600.00                       -                                  

(B)
(a) Borrowings in India



At Amortised Cost 6,600.00                       -                                  
     Subtotal (a) 6,600.00                       
(b) Borrowings outside India
At Amortised Cost -                                 -                                  
     Subtotal (b) -                                 -                                  
Total (B) 6,600.00                      

Total (B) to tally with (A) -                                 -                                  

Note 6 : Other financial liabilities (₹ in lakhs)
Particulars As at 31 March 2020 As at 31 March 2019

Other Payables
Unclaimed infrastructure bonds application money -                                 -                                  
Unclaimed interest on infrastructure bonds -                                 -                                  
Dividend Payable -                                 -                                  
Liabilities for expenses 10.82                            5.62                                
Other Payables -                                 -                                  
Payable against ESOP -                                 -                                  

Total 10.82                            5.62                                

Note 7 : Other non-financial liabilities (₹ in lakhs)
Particulars As at 31 March 2020 As at 31 March 2019

Others 
Dividend distribution tax payable -                                 -                                  
Deferred Tax Liability (Net) 43.73                            1.55                                
Statutory liabilities 3.11                               0.10                                

Total 46.84                            1.65                                

Note 8 : Equity Share Capital (₹ in lakhs)
Particulars As at 31 March 2020 As at 31 March 2019

Equity Share Capital 176.88                          160.18                           

Total 176.88                          160.18                           

Note 9 : Other Equity (₹ in lakhs)
Particulars As at 31 March 2020 As at 31 March 2019

Capital redemption reserve 73.75                            73.75                              
Securities premium account 3,003.34                       1,520.04                        
General reserves 1 1,145.09                       1,145.09                        
Reserve u/s 45-IC of Reserve Bank of India Act, 1934 2 2,259.32                       529.15                           
Amalgamation Reserve 50.19                            50.19                              
Retained earnings 9,492.98                       2,572.32                        #
Debt instruments through other comprehensive income -                                 -                                  
Remeasurements of the net defined benefit plans -                                 -                                  
Hedging reserve -                                 -                                  
Total 16,024.67                    5,890.54                        



Note 10 : Contingent liabilities (₹ in lakhs)
Particulars  As at 31 March 2020  As at 31 March 2019 

(a) Claims against the Company not acknowledged as debt:
1. Income Tax matter in dispute -                                     -                                       
2. Goods & Service Tax matter in dispute -                                     -                                       
3. Legal matter in dispute -                                     -                                       

(b)  Bank Guarantees
(c) Other money for which the Company is contingently liable:

1.  Liability towards Letter of Comfort -                                     -                                       
2. Liability towards Letter of Credit -                                     -                                       

Total -                                     -                                       

Other Commitments (₹ in lakhs)
Particulars  As at 31 March 2020  As at 31 March 2019 

Undisbursed Commitment -                                     -                                       
Capital Commitment -                                     -                                       
Total -                                     -                                       

1. General Reserve: The Company created a General Reserve in earlier years pursuant to the provisions of the Companies Act
wherein certain percentage of profits were required to be transferred to General Reserve before declaring dividends. As per
Companies Act 2013, the requirement to transfer profits to General Reserve is not mandatory. General Reserve is a free
reserve

   2. Reserve u/s 45-IC of Reserve Bank of India Act, 1934: The Company created a reserve pursuant to the Reserve Bank of
India Act, 1934 wherein a sum not less than twenty per cent of its net profit every year as disclosed in the profit
and  loss  account  and  before  any  dividend  is  declared.



RDA Holdings Private Limited
Notes forming part of financial statements
Note 2 : Investments

Quantity Amount in ₹ in lakhs

A. Investments in fully paid equity shares
(a) Subsidiaries (at cost)
Unquoted
RDA Holdings Singapore PTE Ltd.                                    1.00                          2,13,24,521                                    10,942.00                                   1.00        86,72,221                                  4,500.00 

(b) Subsidiaries (at cost)
Quoted
Thermax Limited                                    2.00                          6,43,28,500                                      1,119.65                                   2.00     6,43,28,500                                  1,119.65 

(c) Other equity shares
Quoted

Investments carried at fair value through P & L

(i) Unquoted

a. 'Investments carried at fair value through P & L

                                                  -                                                 -   
                                                  -                                                 -   

b. Investment in Share Application Money

B. Investments in debt securities
(a) carried at fair value through P & L

Particulars

 As at March 31, 2019 

Face value per unit (₹)  Quantity  Amount in ₹ in lakhs 

As on March 31, 2020

Face value per unit (₹)



(b) carried at fair value through OCI

C. Investments in mutual funds
(a) carried at fair value through P & L
Mutual Fund Investment (Tata Liquid Fund, Regular 
Plan)

                                      10                                3,35,198                                    10,436.51                                      10                4,270                                      125.13 

                                       -                                              -                                         -                         -                                                 -   
                                       -                                              -                                         -                         -                                                 -   

D. Investments in fully paid preference shares 
(Unquoted)
(a) carried at fair value through P & L

E. Investments in government securities
(a) carried at amortised cost

                      -                                                 -   

Total – Gross (A)                                    22,498.16                                        5,745 

(i) Investments outside India
(ii) Investments in India                                    22,498.16                                        5,745 
Total (B)                                    22,498.16                                        5,745 

Total (A) to tally with (B)
Less: Allowance for Impairment loss (C)                                                   -                                                 -   

Total – Net (D)= (A)-(C)                                    22,498.16                                  5,744.78 

(a) Aggregate amount of quoted investments and market value thereof -                                              -                                          
(b) Aggregate amount of unquoted investments; and 21,378.51                                  4,625.13                                
(c) Aggregate amount of impairment in value of investments -                                              -                                          



RDA Holdings Private Limited

Notes forming part of financial statements

Note 8 : Equity share capital
(a) Share capital authorised, issued, subscribed and paid up:

Number ₹ lakhs Number ₹ lakhs Number ₹ lakhs
Authorised
Equity shares of ₹ 10/- each 19,32,500                         193.25 19,32,500                    193.25
10% non cummulative reedemable preference shares of Rs. 
10/- each 2,40,000                           24.00 2,40,000                       24.00
4% redeemable preference shares of Rs. 10/- each 6,47,500                           64.75 6,47,500                       64.75
Unclassified 30,000                              3.00 30,000                          3.00

Equity shares of  ₹ 10 each 28,50,000                         285.00                         28,50,000                    285.00                     13,23,164                 132.32                            

Issued, Subscribed & Paid up shares

Equity shares of  ₹ 10 each 17,68,824                         176.88 16,01,824                    160.18                     13,23,164                 1,32,31,640                   

Total Issued, Subscribed & Paid up shares capital 17,68,824                         176.88                         16,01,824                    160.18                     13,23,164                 1,32,31,640                   

Number ₹ lakh Number ₹ lakh
16,01,824                    160.18                     13,23,164                 132.32

                       1,67,000                         16.70                     2,78,660                                27.87 
17,68,824                    176.88                     16,01,824                 160.18                            

(c) Equity shares in the Company held by the holding company
Particulars

Number ₹ lakh Number ₹ lakh Number ₹ lakhq y      y p   y  
Trusteeship Company Private Limited in their capacity as 
the Trustees of Rohinton & Anu Aga Family Discretionary 
(No. 1) Trust..

                         17,68,824                           176.88                      16,01,824                       160.18                   13,23,164               1,32,31,640.00 

(d) Details of shareholders holding more than 5% shares in the Company
Particulars

Number % Holding Number % Holding Number % Holding           
Trusteeship Company Private Limited in their capacity as 
the Trustees of Rohinton & Anu Aga Family Discretionary 
(No. 1) Trust..

                         17,68,824 100%                      16,01,824 100%                   13,23,164 100%

As at 31-03-2019 As at 01-04-2018

As at 31-03-2019 As at 01-04-2018

As at 31-03-2020

As at 31-03-2020

As per records of the Company, including its register of shareholders/ members and other declarations received from shareholders regarding   beneficial 
interest, the above shareholding represents the legal ownerships of shares.

As at 31-03-2019 As at 01-04-2018

2019-20 2018-19

Shares outstanding at the beginning of the year
Shares issued during the year
Shares outstanding at the end of the year

As at 31-03-2020Particulars

Particulars
(b) Reconciliation of the shares and amount outstanding at the beginning and at the end of the reporting year



RDA Holdings Private Limited
Notes forming part of financial statements
(All amounts are ₹ in lakhs, unless stated otherwise)

Note 11 : Interest Income (₹ in lakhs)
Particulars  For the year ended 

March 31, 2020 
 For the year ended 

March 31, 2019 
On Financial Assets measured at:
Amortised cost

Other interest Income 0.00 7.70
Interest income from investments 0.00 0.00
Interest on Deposits with Banks 0.00 0.00
Other interest Income 0.00 0.00
Interest on Security deposit 0.00 0.00

Fair value through profit or loss
Interest on Loans 0.00 0.00
Interest income from investments 0.00 0.00
Interest on Deposit with Banks 0.00 0.00
Other interest Income 0.00 0.00

Fair value through OCI
Interest income from investments 0.00 0.00

Total 0.00 7.70

Note 12 : Dividend Income (₹ in lakhs)
Particulars

 For the period ended
March 31, 2020 

 For the year ended 
March 31, 2019 

Dividend income on equity shares 9,006.73 3,859.71
Dividend on Preference Shares 0.00 0.00
Total 9,006.73 3,859.71

Note 13 : Fees and commission Income (₹ in lakhs)
Particulars

 For the period ended
March 31, 2020 

 For the year ended 
March 31, 2019 

Fee Income 0.00 0.00

Total 0.00 0.00

Note 14 : Net gain on fair value changes (₹ in lakhs)
Particulars

 For the period ended
March 31, 2020 

 For the year ended 
March 31, 2019 

(A) Net gain on financial instruments at fair value through profit or loss
LTCG on sale of investment 0.00 0.00
Gain on Fair Valuation of Investments 163.38 217.28
Total 163.38 217.28

(B) Fair Value changes:
-Realised 0.00 0.00
-Unrealised 0.00 0.00
Total Net gain on fair value changes (B) 0.00 0.00

Total Net gain on fair value changes(A) to tally with (B) 163.38 217.28



Note 15 : Other Income (₹ in lakhs)
Particulars

 For the period ended
March 31, 2020 

 For the year ended 
March 31, 2019 

Others ( to be specified)*
Asset Management fee/ Corporate Support Charges/ Hold period fee 0.00 0.00
Other income 0.00 0.00
Total 0.00 0.00
*Any item under the subhead ‘Others’ which exceeds one per cent of the total income to be presented separately.

Note 16 :  Employee Benefits Expenses (₹ in lakhs)
Particulars

 For the period ended
March 31, 2020 

 For the year ended 
March 31, 2019 

Salaries 224.00 160.00
Contribution to provident and other funds 0.00 0.00
Staff Welfare Expenses 0.00 0.00
Employee Compensation ESOP 0.00 0.00
Gratuity Expense 0.00 0.00
Total 224.00 160.00

Note 17 :  Depreciation, amortization and impairment (₹ in lakhs)
Particulars

 For the period ended
March 31, 2020 

 For the year ended 
March 31, 2019 

Depreciation 0.00 0.00
Amortisation 0.00 0.00
Total 0.00 0.00

Note 18 :  Other Expenses (₹ in lakhs)
Particulars

 For the period ended
March 31, 2020 

 For the year ended 
March 31, 2019 

Rent 0.00 0.00
Property maintenance and other charges 0.00 0.00
Telephone and communication 0.00 0.00
Printing & stationery 0.00 0.00
Membership & subscription 0.00 0.00
Training and conference 0.00 0.00
Travelling and conveyance 13.94 11.63
Professional fees 39.37 31.58
Auditors' remuneration (refer note a below ) 2.07 5.07
Directors' fees 0.00 0.00
Commission to Non-executive Directors 0.00 0.00
Rates and taxes 1.00 0.00
Brand license Fee 0.00 0.00
Support charges 0.00 0.00
Management fees 0.00 0.00
Repairs & maintenance - IT Assets 0.00 0.00
Corporate Social Responsibility Expenses 0.00 0.00
Miscellaneous expenses 0.20 0.34
Donation 193.50 1,140.64
Total 250.08 1,189.26
*Any item under the subhead ‘Other expenditure’ which exceeds one per cent of the total income
to be presented separately.
Note (18 a): Auditors' Remuneration comprises the following (net of service tax/ GST set off): (₹ in lakhs)

Particulars
 For the period ended

March 31, 2020 
 For the year ended 

March 31, 2019 

Statutory Audit Fee 2.07                                2.06
Limited Review fee -                                  -                                  



Tax audit Fee -                                  3.01
Other services -                                  -                                  

Total 2.07 5.07

Note 19 :  Tax Expense (₹ in lakhs)
Particulars

 For the period ended
March 31, 2020 

 For the year ended 
March 31, 2019 

Current Tax expense 3.00 59.62
Deferred Tax expense 42.18 30.03
Total 45.18 89.65



RDA Holdings Private Limited
Notes forming part of financial statements
(All amounts are ₹ in lakhs, unless stated otherwise)

Note 20 : Disclosure pertaining to Corporate Social Responsibility (CSR) related activities (₹ in lakhs)
Sr. 
No. CSR project or programme 2019-20 2018-19

1 193.50 1,140.64

Total 193.50 1,140.64

Note 21 : Basic and Diluted Earnings per share (EPS) computed in accordance with Ind AS 33 “Earnings per Share”
(₹ in lakhs)

Sr. 
No. Particulars 2019-20 2018-19
I Basic earnings per share

Profit after tax as per accounts ( ₹ lakhs) 8,651                  2,646                     
Weighted average number of equity shares outstanding 58,70,03,760     47,98,21,348        

Basic EPS per share (₹) 1.47                     0.55                       

II Diluted earnings per share
Profit after tax as per accounts (` lakhs) 8,651                  2,646                     
Weighted average number of equity shares outstanding 58,70,03,760     47,98,21,348        

Diluted EPS per share (`) 1.47                     0.55                       
Face value per share (`) 10                        10                          

Donations to various non-government organisations working on the field of education and healthcare (in eligible 
for corporate social responsibility activities).



Note 22 : Other disclosure pursuant to Ind AS 107 “Financial Instruments: Disclosures:“
(a) Category-wise classification for applicable financial assets: (₹ in lakhs)
Sr. 
No. Particulars

 As at 31 March 
2020 

 As at 31 March 
2019 

I Measured at fair value through Profit or Loss (FVTPL):
(i) Investment in equity instruments 0 0
(ii) Investment in preference shares 0 0
(iii) Investment in mutual funds 10,436.51 125.13
(iv) Investment in bonds/Debentures 0 0
(v) Investment in Security receipt 0 0
(vi) Investments in Units of fund 0 0
(vii) Loans
Sub-total (I) 10,436.51 125.13

II Measured at amortised cost:
(i) Loans 0 0
(ii) Trade receivables 0 0
(iii) Cash and cash equivalents and bank balances 14.60 6
(iv) Investment in bonds/Debentures 0 0
Sub-total (II) 14.60 5.61

III Measured at fair value through Other Comprehensive Income (FVTOCI):
(i) Investment in bonds/Debentures 0 0
Sub-total (III) 0 0
Total (I+II+III) 10,451.11 130.74

(b) Category-wise classification for applicable financial liabilities: (₹ in lakhs)
Sr. 
No. Particulars

 As at 31 March 
2020 

 As at 31 March 
2019 

I Measured at fair value through Profit or Loss (FVTPL):
(i) Derivative Instruments not designated as cash flow hedges
(ii) Embedded derivatives not designated as cash flow hedges
Sub-total (I) 0 0

II Measured at amortised cost:
(i) Borrowings 6,600                     -                           
(ii) Trade payables -                              -                           
(iii) Others
Sub-total (II) 6,600                     -                           

III Measured at fair value through Other Comprehensive Income (FVTOCI):
(i) Derivative Instruments designated as cash flow hedges
(ii) Embedded derivatives designated as cash flow hedges
Sub-total (III) 0 0
Total (I+II+III) 6,600                     -                           

(` in lakhs)
Note 23 : Segment Information: (` in lakhs)

Note: The borrowings consist of short-term, interest free loan taken during the year by the company to meet its financial 
requirements. The loan is repayable on demand.

In accordance with para 4 of Ind AS 108 "Operating Segments", the company has disclosed segment information in the consolidated 
financial statements.



Note 24 : Related party disclosures:

A Subsidiary Company
1. Thermax Limited
2. RDA Holdings Singapore PTE Ltd.

B Fellow Subsidiaries:

 Sr. 
No. 

      1 Thermax Onsite Energy Solutions Limited
      2 Thermax Instrumentation Limited
      3 Thermax Engineering Construction Company Limited
      4 Thermax Sustainable Energy Solutions Limited
      5 Thermax International Limited (Mauritius)
      6 Thermax Europe Ltd. (UK)
      7 Thermax Inc. (USA)
      8 Thermax do Brasil Energia-e Equipamentos Ltda.
      9 Thermax (Zhejiang) Cooling & Heating Engineering Company Ltd.
    10 Thermax Netherlands B.V. (Netherlands)
    11 Thermax Denmark ApS
    12 Danstoker A/S (Denmark)
    13 Ejendomsanp artsselskabet Industrivej Nord 13 (Denmark)
    14 Boilerworks A/S (Denmark)
    15 Boilerworks Properties ApS Industrivej
    16 Danstoker Poland Spółka Z Ograniczona Odpowiedzialnoscia
    17 Rifox-Hans Richter GmbH Spezialarmaturen 
    18 Thermax Sdn. Bhd. (Malaysia)
    19 Thermax Engineering Singapore Pte. Ltd.
    20 PT Thermax International (Indonesia)
    21 Thermax Hong Kong Limited
    22 Thermax Senegal S.A.R.L.
    23 First Energy Private Limited
    24 Thermax Energy and Environment Philippines Corporation
    25 Thermax Energy & Environment Lanka (Private) Limited
    26 Thermax Nigeria Limited
    27 Thermax Babcock & Wilcox Energy Solutions Private Limited
    28 Thermax SPX Energy Technologies Limited
    29 

    30 

    31 

    32 

    33 

    34 

    35 

    29 Mrs. Meher Pudumjee - Chairperson

 Subsidiary 
 Joint Venture Company 

 Individual having significant influence over the 
Company by reason of voting power, and their relatives 

Shakti Sustainable Energy Foundation

 Pudumjee Trustees Pte. Ltd. 
(Body Corporate, Singapore) 

Mephezalea SFO DMCC, Dubai

Mephezalea Singapore PTE Ltd, Singapore (Body Corporate)

Mephezalea Advisors LLP

 Enterprise over which control is exercised by 
individuals having significant influence over the 
Company by reason of voting power, and their relatives 

 Enterprise over which control is exercised by 
individuals having significant influence over the 
Company by reason of voting power, and their relatives 

 Enterprise over which control is exercised by 
individuals having significant influence over the 
Company by reason of voting power, and their relatives 

 Subsidiary 
 Subsidiary 
 Subsidiary 
 Subsidiary 
 Subsidiary 

 Subsidiary 
 Subsidiary 

 Subsidiary 

RelationshipName of the Related Party

 Subsidiary 

 Enterprise over which control is exercised by 
individuals having significant influence over the 
Company by reason of voting power, and their relatives 

 Weikfield Re Estate 1 LLP 

 Jetsynthesys Private Limited 

 Enterprise over which control is exercised by 
individuals having significant influence over the 
Company by reason of voting power, and their relatives 

 Enterprise over which control is exercised by 
individuals having significant influence over the 
Company by reason of voting power, and their relatives 

 Subsidiary 
 Subsidiary 
 Subsidiary 
 Subsidiary 
 Subsidiary 
 Subsidiary 

 Enterprise over which control is exercised by 
individuals having significant influence over the 
Company by reason of voting power, and their relatives 

 Subsidiary 
 Subsidiary 
 Subsidiary 
 Subsidiary 
 Subsidiary 
 Subsidiary 
 Subsidiary 
 Subsidiary 
 Subsidiary 
 Subsidiary 
 Subsidiary 

Unless otherwise stated, the subsidiaries have share capital consisting solely of equity shares that are held directly or indirectly by 
the Company, and the proportion of ownership interests held equals the voting rights held by the Company.



    30 Mr. Pheroz Pudumjee - Director

    31 Mrs. Anu Aga - Director

    32 

    33 KRA Holdings Private Limited, India

    34 ARA Trusteeship Company Private Limited, India

C Joint Venture companies
 Sr Name of the entity Place of business

1      Thermax Babcock & Wilcox Energy Solutions Private Limited              India
2      Thermax SPX Energy Technologies Limited               India

D Individuals having significant influence over the Company by reason of voting power, and their relatives
1 Mrs. Meher Pudumjee - Director
2 Mrs. Anu Aga - Director
3 Mr. Pheroz Pudumjee - Director

E Enterprise, over which control is exercised by individuals listed in ‘D’ above: 
1 Thermax Foundation, India (formerly known as Thermax Social Initiative Foundation) 
2 ARA Trusteeship Company Pvt. Limited

F ₹ in lakhs ₹ in lakhs
Sr. 
No  Total  Total 

 March 31, 2020  March 31, 2019  March 31, 2020  March 31, 2019  March 31, 2020  March 31, 2019 

1 -   4,500 -    -   -  4,500 
2 9,007 3,860 -    -   9,007 3,860 
3 -   -   -    -   -  -  
4 -   -   6,600 -   6,600 

Note 25 : Financial Risk Management:

 Enterprise over which control is exercised by 
individuals having significant influence over the 
Company by reason of voting power, and their relatives 

 Enterprise over which control is exercised by 
individuals having significant influence over the 
Company by reason of voting power, and their relatives 

 Enterprise over which control is exercised by 
individuals having significant influence over the 
Company by reason of voting power, and their relatives 

Thermax Foundation, India (formerly known as Thermax Social Initiative 
Foundation) 

 Individual having significant influence over the 
Company by reason of voting power, and their relatives 

 Subsidiaries  Individuals mentioned in D 

 Individual having significant influence over the 
Company by reason of voting power, and their relatives 

 Dividend income 
 Dividend paid 
 Borrowings taken during the year 

a.Transactions during the year

Transactions with related parties:

Particulars

 Investment in Equity 

The Company's major financial liabilities comprise of borrowings in the form of unsecured loan. The main purpose of these financial liabilities is to finance the Company's 
operations. The Company's principal financial assets include Investments in group companies and other securities & cash and cash equivalents that derive directly from its 
operations.

Risk is inherent in the Company’s activities but it is managed through a process of ongoing identification, measurement and monitoring, subject to risk limits and other 
controls. This process of risk management is critical to the Company’s continuing profitability and each individual within the Company is accountable for the risk 
exposures relating to his or her responsibilities. The Company is exposed to market risk, credit risk and liquidity risk. 

The Company’s Board of Directors is ultimately responsible for the overall risk management approach and for approving the risk strategies and principles. No significant 
changes were made in the risk management objectives and policies during the years ended March 31, 2018 and March 31, 2019. The management of the Company 
reviews the policies for managing each of these risks periodically.

A Market risk

Market risk is the risk that the value of an asset will fluctuate as a result of changes in market variables such as interest rates, foreign exchange rates, and equity prices, whether those 
changes are caused by factors specific to the individual investment or its issuer or factors affecting all investments traded in the market.

Market risk is managed on the basis of pre-determined asset allocations across various asset categories, diversification of assets in terms of geographical distribution and industry 
concentration, a continuous appraisal of market conditions and trends and management’s estimate of long and short term changes in fair value. 

a. Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates. The Company is not currently
exposed significantly to such risk.

b. Price risk

The Company'sequity securities are susceptible to market price risk arising from uncertainties about future values of the investment securities. These securities are both quoted
and unquoted. The Company manages the equity price risk through by placing limits on individual and total equity instruments. Reports on the equity portfolio are submitted to
the Company's senior management on a regular basis. The Company's Board of Directors reviews and approves all equity investment decisions.

B Credit risk

Financial instruments and bank deposits: Credit risk from balances with banks, mutual funds and other 
financial assets are managed by the Company's management in accordance with the Company's policy. 
Investments of surplus funds are made only with approved counterparties having a good market reputation 
and within credit limits assigned to each counterparty. The limits are set to minimise the concentration of 
risks and therefore mitigate financial loss through counterparty's potential failure to make payments.
The Company’s exposure to credit risk for mutual fund investments, bank balances and deposists as at 
March 31, 2020 and March 31, 2019 is the carrying amounts.
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INDEPENDENT AUDITOR'S REPORT 

 

To the Members of RDA Holdings Private Limited 

   

  Report on the Audit of Consolidated Ind AS financial statements 

 

Opinion 

We have audited the accompanying consolidated Ind AS financial statements of RDA Holdings Private 
Limited (hereinafter referred to as "the Holding Company"), its subsidiaries (the Holding Company and 
its subsidiaries together referred to as "the Group") comprising of the consolidated Balance sheet as 
at March 31 2020, the consolidated Statement of Profit and Loss, including other comprehensive 
income, the consolidated Cash Flow Statement and the consolidated Statement of Changes in Equity 
for the year then ended and notes to the consolidated Ind AS financial statements, including a summary 
of significant accounting policies and other explanatory information (hereinafter referred to as "the 
consolidated Ind AS financial statements"). 

 

In our opinion and to the best of our information and according to the explanations given to us and 
based on the consideration of reports of other auditors on separate financial statements and on the 
other financial information of the subsidiaries, the aforesaid consolidated Ind AS financial statements 
give the information required by the Companies Act, 2013, as amended ("the Act") in the manner so 
required and give a true and fair view in conformity with the accounting principles generally accepted 
in India, of the consolidated state of affairs of the Group, as at March 31, 2020, their consolidated 
profit including other comprehensive income, their consolidated cash flows and the consolidated 
statement of changes in equity for the year ended on that date. 

 

Basis for Opinion 

We conducted our audit of the consolidated Ind AS financial statements in accordance with the 
Standards on Auditing (SAs) as specified under section 143(10) of the Act. Our responsibilities under 
those Standards are further described in the 'Auditor's Responsibilities for the Audit of the 
Consolidated Ind AS Financial Statements' section of our report. We are independent of the Group in 
accordance with the 'Code of Ethics' issued by the Institute of Chartered Accountants of India 
together with the ethical requirements that are relevant to our audit of the financial statements under 
the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the 
audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion 
on the consolidated Ind AS financial statements. 

 

Emphasis of Matter 

(a) We draw attention to note 31A(a) of the consolidated Ind AS financial statements relating to the 
demand orders/ show cause notice on the subsidiary company of the Group for Rs. 1,385.47 
crores (including penalty of Rs. 331.88 crores and excluding interest not presently quantified) by 
the Commissioner of Central Excise, Pune. The subsidiary company of the Group has filed an appeal 
against the said orders and filed replies to the show cause notice cum demand notice.  
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(b) We draw attention to note no. 43 of the Ind AS financial statements which describes the 
management’s evaluation of impact of uncertainties related to Covid-19 and its consequential effects 
on the carrying value of its intangible assets, trade receivables, contract balances, and inventories as 
at March 31, 2020 and the operations of the Group. 

 

Our opinion is not modified in respect of the above matters. 

 

Information Other than the Financial Statements and Auditor's Report Thereon 

The subsidiary company's Board of Directors is responsible for the other information. The other 
information comprises the information included in the Chairman's statement, managing director's 
statement, business responsibility report and director's report including annexure to the director's 
report of the annual report of the company, but does not include the consolidated Ind AS financial 
statements and our auditor 's report thereon. 

Our opinion on the consolidated Ind AS financial statements does not cover the other information and 
we do not express any form of assurance conclusion thereon. 

 

In connection with our audit of the consolidated Ind AS financial statements, our responsibility is to read 
the other information and, in doing so, consider whether such other information is materially 
inconsistent with the consolidated Ind AS financial statements or our knowledge obtained in the audit 
or otherwise appears to be materially misstated. If, based on the work we have performed, we conclude 
that there is a material misstatement of this other information, we are required to report that fact. 
We have nothing to report in this regard. 

 

Responsibilities of Management for the Consolidated Ind AS Financial Statements 

The subsidiary company's Board of Directors is responsible for the preparation and presentation of 
these consolidated Ind AS financial statements in terms of the requirements of the Act that give a true 
and fair view of the consolidated financial position, consolidated financial performance including 
other comprehensive income, consolidated cash flows and consolidated statement of changes in 
equity of the Group in accordance with the accounting principles generally accepted in India, including 
the Indian Accounting Standards (Ind AS) specified under section 133 of the Act read with the 
Companies {Indian Accounting Standards) Rules, 2015, as amended. The respective Board of 
Directors of the companies included in the Group are responsible for maintenance of adequate 
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the 
Group and for preventing and detecting frauds and other irregularities ; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; 
and the design, implementation and maintenance of adequate internal financial controls, that were 
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant 
to the preparation and presentation of the consolidated Ind AS financial statements that give a true 
and fair view and are free from material misstatement, whether due to fraud or error, which have 
been used for the purpose of preparation of the consolidated Ind AS financial statements by the 
Directors of the subsidiary company, as aforesaid. 

 

In preparing the consolidated Ind AS financial statements, the respective Board of Directors of the 
companies included in the Group are responsible for assessing the ability of the Group to continue as a 
going concern, disclosing, as applicable, matters related to going concern and using the going concern 
basis of accounting unless management either intends to liquidate the Group or to cease operations, or 
has no realistic alternative but to do so. 
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Those Charged with Governance of the companies included in the Group are also responsible for 
overseeing the financial reporting process of the Group. 

 

Auditor's Responsibilities for the Audit of the Consolidated Ind AS Financial Statements 

Our objectives are to obtain reasonable assurance about whether the consolidated Ind AS financial 
statements as a whole are free from material misstatement, whether due to fraud or error, and to 
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, 
but is not a guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered material 
if, individually or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of these consolidated Ind AS financial statements. 

 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the consolidated Ind AS financial 
statements, whether due to fraud or error, design and perform audit procedures responsive to 
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for 
our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than 
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we 
are also responsible for expressing our opinion on whether the subsidiary company has 
adequate internal financial controls system in place and the operating effectiveness of such 
controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by management. 

• Conclude on the appropriateness of management's use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to 
events or conditions that may cast significant doubt on the ability of the Group to continue as a 
going concern. If we conclude that a material uncertainty exists, we are required to draw 
attention in our auditor's report to the related disclosures in the consolidated Ind AS financial 
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are 
based on the audit evidence obtained up to the date of our auditor’s report. However, future 
events or conditions may cause the Group to cease to continue as a going concern. 

 

• Evaluate the overall presentation, structure and content of the consolidated Ind AS financial 
statements, including the disclosures, and whether the consolidated Ind AS financial 
statements represent the underlying transactions and events in a manner that achieves fair 
presentation. 

 

• Obtain sufficient appropriate audit evidence regarding the financial information of the entities 
or business activities within the Group of which we are the independent auditors, to express an 
opinion on the consolidated Ind AS financial statements. We are responsible for the direction, 
supervision and performance of the audit of the financial statements of such entities included 
in the consolidated financial statements of which we are the independent auditors. For the 
other entities included in the consolidated financial statements, which have been audited by 
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other auditors, such other auditors remain responsible for the direction, supervision and 
performance of the audits carried out by them. We remain solely responsible for our audit 
opinion. 

 

We communicate with those charged with governance of the subsidiary company and such other 
entities included in the consolidated Ind AS financial statements of which we are the independent 
auditors regarding, among other matters, the planned scope and timing of the audit and significant 
audit findings, including any significant deficiencies in internal control that we identify during our 
audit. 

 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to bear on our independence, and where applicable, 
related safeguards. 

From the matters communicated with those charged with governance, we determine those matters 
that were of most significance in the audit of the consolidated Ind AS financial statements for the 
financial year ended March 31, 2020 and are therefore the key audit matters. We describe these 
matters in our auditor's report unless law or regulation precludes public disclosure about the matter 
or when, in extremely rare circumstances, we determine that a matter should not be communicated 
in our report because the adverse consequences of doing so would reasonably be expected to outweigh 
the public interest benefits of such communication. 

 

Other Matters 

(a) We did not audit the Ind AS financial statements and other financial information, in respect of 24 
subsidiaries, branches of subsidiary and welfare trusts (73 nos), whose financial statements 
include total assets of Rs 5,955.89 crores and net assets of Rs. 3,027.90 crores as at March 31, 
2020, and total revenues of Rs 5,831.31 crores and net cash outflows of Rs. 75.38 crores for the 
year ended on that date. These financial statements and other financial information have been 
audited by other auditors, which financial statements, other financial information and auditor's 
reports have been furnished to us by the management. Our opinion on the consolidated Ind AS 
financial statements, in so far as it relates to the amounts and disclosures included in respect of 
these subsidiaries, branches and our report in terms of sub-sections (3) of Section 143 of the Act, 
in so far as it relates to the aforesaid subsidiaries, is based solely on the report of such other 
auditors. 

(b) Our opinion above on the consolidated Ind AS financial statements, and our report on 'Other 
Legal and Regulatory Requirements' below, is not modified in respect of the above matters with 
respect to our reliance on the work done and the reports of the other auditors. 

 

Report on Other Legal and Regulatory Requirements 

As required by Section 143(3) of the Act, based on our audit and on the consideration of report of 
the other auditors on separate financial statements and the other financial information of 
subsidiaries as noted in the 'other matter' paragraph we report, to the extent applicable, that: 

 

(a) We/the other auditors whose reports we have relied upon have sought and obtained all 
the information and explanations which to the best of our knowledge and belief were 
necessary for the purposes of our audit of the aforesaid consolidated Ind AS financial 
statements; 

(b) In our opinion, proper books of account as required by law relating to preparation of the 
aforesaid consolidation of the financial statements have been kept so far as it appears from 
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our examination of those books and reports of the other auditors; 

(c) The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss including 
the Statement of Other Comprehensive Income, the Consolidated Cash Flow Statement and 
Consolidated Statement of Changes in Equity dealt with by this Report are in agreement 
with the books of account maintained for the purpose of preparation of the consolidated 
Ind AS financial statements; 

(d) In our opinion, the aforesaid consolidated Ind AS financial statements comply with the 
Accounting Standards specified under Section 133 of the Act, read with Companies (Indian 
Accounting Standards) Rules, 2015, as amended; 

(e) On the basis of the written representations received from the directors of the Holding 
Company as on March 31, 2020 taken on record by the Board of Directors of the Holding 
Company and the reports of the statutory auditors who are appointed under Section 139 of 
the Act, of its subsidiary companies, none of the directors of the Group's companies 
incorporated in India is disqualified as on March 31, 2020 from being appointed as a director 
in terms of Section 164(2) of the Act; 

(f) The matter described in Emphasis of Matter above, in our opinion, may have an adverse 
effect on the functioning of the Group; 

(g) With respect to the adequacy and the operating effectiveness of the internal financial 
controls over financial reporting with reference to these consolidated Ind AS financial 
statements of the subsidiary company and its subsidiaries incorporated in India, refer to our 
separate Report in "Annexure 1" to this Report; 

(h) In our opinion and based on the consideration of reports of other statutory auditors of the 
subsidiaries and incorporated in India, the managerial remuneration for the year ended 
March 31, 2020 has been paid/ provided by the Holding Company, its subsidiaries 
incorporated in India to their directors in accordance with the provisions of section 197 read 
with Schedule V to the Act; 

(i) With respect to the other matters to be included in the Auditor's Report in accordance with 
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and 
to the best of our information and according to the explanations given to us and based on 
the consideration of the report of the other auditors on separate financial statements as 
also the other financial information of the subsidiaries, as noted in the 'Other matters' 
paragraph: 

 

i. The impact of pending litigations on the consolidated financial position of the Group is 
disclosed in its consolidated Ind AS financial statements - Refer Note 31(A) to the 
consolidated Ind AS financial statements; 

 

ii. Provision has been made in the consolidated Ind AS financial statements, as required 
under the applicable law or accounting standards, for material foreseeable losses, if 
any, on long-term contracts including derivative contracts - Refer note 19(b) to the 
consolidated Ind AS financial statements in respect of such items as it relates to the 
Group; and 
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iii. There has been no delay in transferring amounts, required to be transferred, to the 
Investor Education and Protection Fund by the Holding Company, its subsidiaries 
incorporated in India during the year ended March 31, 2020. 

 

For B. K. Khare & Co. 

Chartered Accountants 

Firm’s Registration Number 105102W 

 
Shirish Rahalkar 

Partner 

Membership No: 111212 

UDIN: 21111212AAAABV3335 

Mumbai, 29 December 2020 
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ANNEXURE TO THE INDEPENDENT AUDITORS’ REPORT 

 

Annexure I to our report of even date on the Consolidated Ind AS financial statements of RDA holdings 
Private Limited 

 

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies 
Act, 2013 (“the Act”) 

1. In conjunction with our audit of the Consolidated Ind AS financial statements of RDA Holdings 
Private Limited as of 31st March, 2020, we have audited the internal financial controls over 
financial reporting its subsidiary companies incorporated in India, as of that date.  

 

Management’s Responsibility for Internal Financial Controls 

2. The respective Board of Directors of the of Indian subsidiary companies are responsible for 
establishing and maintaining internal financial controls based on the internal control over 
financial reporting criteria established by the Company considering the essential components 
of internal control sated in the Guidance Note on Audit of Internal Financial Controls Over 
Financial reporting issued by the Institute of Chartered Accountants of India (“ICAI”). These 
responsibilities include the design, implementation and maintenance of adequate Internal 
Financial  Controls that operate effectively for ensuring the orderly and efficient conduct of its 
business, including adherence to the respective company’s policies, the safeguarding of its 
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the 
accounting records, and the timely preparation of reliable Ind AS financial  information, as 
required under the Companies Act, 2013 (“the Act”). 

 

Auditors’ Responsibility 

3. Our responsibility is to express an opinion on the Company's internal financial controls over 
financial reporting based on our audit. We conducted our audit in accordance with the Guidance 
Note on Audit of Internal Financial Controls Over Financial reporting (the “Guidance Note”) and 
the Standards on Auditing, issued by ICAI and prescribed under section 143(10) of the 
Companies Act, 2013, to the extent applicable to an audit of internal Financial controls, both 
applicable to an audit of internal financial controls and, both issued by the ICAI. Those Standards 
and the Guidance Note require that we comply with ethical requirements and plan and perform 
the audit to obtain reasonable assurance about whether adequate internal financial controls 
over financial reporting was established and maintained and if such control operated effectively 
in all material respects. 

 

4. Our audit involves performing procedures to obtain audit evidence about the adequacy of the 
internal financial controls system over financial reporting and their operating effectiveness. Our 
audit of internal financial controls over financial reporting included obtaining an understanding 
of internal financial controls over financial reporting, assessing the risk that a material weakness 
exists, and testing and evaluating the design and operating effectiveness of internal control 
based on the assessed risk. The procedures selected depend on the auditor’s judgment, 
including the assessment of the risks of material misstatement of the financial statements, 
whether due to fraud or error. 
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5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our audit opinion on the Company’s internal financial controls system over financial 
reporting. 

 

Meaning of Internal Financial Controls over Financial Reporting 

6. A company's internal financial control over financial reporting is a process designed to provide 
reasonable assurance regarding the reliability of financial reporting and the preparation of 
financial statements for external purposes in accordance with generally accepted accounting 
principles. A company's internal financial control over financial reporting includes those policies 
and procedures that (1) pertain to the maintenance of records that, in reasonable detail, 
accurately and fairly reflect the transactions and dispositions of the assets of the Company; (2) 
provide reasonable assurance that transactions are recorded as necessary to permit preparation 
of financial statements in accordance with generally accepted accounting principles, and that 
receipts and expenditures of the company are being made only in accordance with 
authorisations of management and directors of the Company; and (3) provide reasonable 
assurance regarding prevention or timely detection of unauthorised acquisition, use, or 
disposition of the company's assets that could have a material effect on the financial 
statements. 

 

Inherent Limitations of Internal Financial Controls over Financial Reporting 

7. Because of the inherent limitations of internal financial controls over financial reporting, 
including the possibility of collusion or improper management override of controls, material 
misstatements due to error or fraud may occur and not be detected. Also, projections of any 
evaluation of the internal financial controls over financial reporting to future periods are subject 
to the risk that the internal financial control over financial reporting may become inadequate 
because of changes in conditions, or that the degree of compliance with the policies or 
procedures may deteriorate. 

 

Opinion 

8. In our opinion subsidiary companies in India  have, in all material respects, an adequate internal 
financial controls system over financial  reporting and such internal financial controls over 
financial  reporting were operating effectively as at 31st March, 2020, based on the internal 
control over financial  reporting criteria established by subsidiary companies in India considering 
the essential components of internal control stated in the Guidance Note on  Audit of Internal 
Financial  Controls  Over Financial Reporting issued by ICAI. 
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Other Matters 

9. Over aforesaid reports under Section 143(3) (i) of the Act on the adequacy and operating 
effectiveness of the internal financial controls over financial reporting in so far as it relates to 
subsidiary companies in India, is on the basis of our/other auditor’s opinion expressed in respect 
of those companies. 

 

For B. K. Khare & Co. 

Chartered Accountants 

Firm’s Registration Number 105102W 

 
Shirish Rahalkar 

Partner 

Membership No: 111212 

UDIN: 21111212AAAABV3335 

Mumbai, 29 December 2020 
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